Lincoln County

Deeis of Trust

THIS DEED OF TRUST, made : by and
between
hereinudter called Grantor, and ) 2

corporation created and existing under and by virtue of the laws of the State of .,
hereinafter alled Treste, and the UN1ON FEDERAL SAVINGSAND LOAN ASS0CIATION,

a corporation crented and existing under and by virnie of the laws of the UNITED STATES OF
AMUERICA, having its principnl place of business in the City of Reno, County of Washoe, State of
Nevada, hersinafter exiled Bensficary; it being understood that words used herein in any gender -
include all other genders, that the singular number inclades the plural and the plurzl the singular.

WITNESSETH:
WHEREAS, Grantor is indebiéd to Beneficiary as evideneed by » cortain promissory nate of
even date herewith and interest thereon according to the terms thereof in the principal sum of

Dollars
in lawful money of the L_itcd States, with interest thereon in like lawhul moncy and with expenses and
counsel fees according to the terms of-said promissery nete, executed and delivered by the Graator to
the Beneficary.,

NOW, THEREFORE, Gran- -~ for the purpose of securing the payment of said promissory

note, and printipal, interest, attornc . and other amounts set forth therein; and in this instrument;
also of such additiopal sum as m: sfter be loaned, advanced or paid out by the Benehdary,
or by said Trustee, to or for the G- ndall other indebtedness of the Grantor to the Benefidary
or to said Trustee, vhich may exist intracted during the life of this instrument, with intercat, and
influding = recenveyance fee to sz, . . vustes, prants, bargains and sells unte sald Trustee, in trust

with pawur of sale, il thar certatn rezi property situated in the
County of _ , State of Nevada, described as follows, to-wit:

(THIS DEED OF TRUST FORM IS BEING RECORDED FOR THE FURPOSE OF
PLACING OF RECCRD THOSE CERTAIN PROVISIONS HEREIN NUMBERED
ONE THROUGH ELEVEN.) '

Topether with 11 asd sispnlar the tenements; hercditaments and appurtenances thereunto
belonpingg or in any wise appertainingg, and the reversics mnd seversions, emamder and remainders,
rents, isstes, and | reies thereof, and also, alt the autate, vig by, titke and interest, homestead or other
chaim or demned, as el in G ¢ in equity, which the Granter now has or may hereafter acquire, of,
:.ri or te l!l(. 2 :‘I’! l\:l'n];'-'?h A1 :l;l}' i'a.'l'l'l (h\')('ljf} Wl'!l ”H,' u]l:\lll[(']l.‘!ncts.
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L. Grantur, is additional seearity herenuder, hereby gives to and confers upon Benelicitry the right,
power and authority during the contimence ol this trust to collect the rents, issues and profits of the
rental jiraperty herein deseribed with or without taking possession of the sume, reserving, however, unte
Grantur the right to collect and retain such rents, Jsswes and prafits prior to any default by Grantor in

the payment of any indebtedness seeurcd herely ot in the pecformance of any other agreement herein
contained. : R

1. Should Grantor scll, convey or transfur said property, or any part thereof, or any interest therein,
or apree so to do, without the written consent of Beneficiary having been first obtaincd, the Benefidary
shall have the right, at its optiun, o declare all sums secured hereby forthwith due and payable. Con-
sent to one such teamsaction shall not be deemed to be a waiver of the right to require such consent to
foture or successive transactions.

Ti1.  Xf this Deed of Trust or any note securcd hereby provides any pemalty for prepayment of any
indeltednuss secured herehy, Grantor agrecs to pay said penalty in accordance with the terms of said
prepayment provision; even if, and notwithstanding, Grantor shali have defaulted in the payment of
said indebicdness, or in the performanee of any agreement kereunder, and Beneficiary, by reason
thereof, shall bave declared all sums sceured hereby smmediately due and payable.

V. If, upon a sale of the premises hereby conveyed and an application of the proceeds thereof as in
this instrument provided, a balance shall remain owing and unpaid upon, said promissory note, or upon
any indebtedness hercby secured, the Grantor promises and agrees to pay said balance, in full, prinapat
and interest, and that suit may be instituted by said Bencficiary for any such balance.

V. 1In the event that there shall be enacted, by the State of Nevada, any law imposing a tax upon
Deeds of Trust or the indebtedness therchy secured and requiring payment of such taxes by the Bene-
ficiary or by the Trustee, then the Grantor promises and agrecs to pay the same, if so permitted by
s3id law. 1n the event that said Grantor s not so permi-‘ed to pay the same then said promissory
note and zll sums hereby secured shall, without notice, become due and payable thirty (30} days
after the taking effect of said Jaw and all rights and remedies herein and in said promissory note
given the Beneficiary of said Trustee shall be forthwith available. . -

Wi, The following covenants Numbers 1, 2 in a.sum equal to the full insurable value thereof, 3, 4
same as in promissory note secured hereby, 5, 6, 7a reasonable per cent, 8 and 9 of N.R.S. 107.030
are hereby adopted and made a part of cthis Deed of Trust.

VI1.  The Grantor hereby covenants that he is Jawfully seized in fee of the premises herein described
and tha: the same are now froe and clear of 21l fiens'and encumbrances excepting this Deed of Trust.

vitl, In 2ddition to covenants made a part hercof, the Grantor agrees to pay all other governmental
levies and, at his own expense to praperly care for and keep the property herein described in first class
condition, order and repair; to care for, protect and repair al! buildings and improvements situate
thereon; niot .o remove or demolish any buildings or other improvements sitinate thereon; and ether-
wise to pratect and preserve the said premises and the improvements thercen and not to commit of
permit any waste or deterioration of said buildings and improvements or of said premises; and that
in default thereof the Benefidary and the Trustees shall be entitled to the same rights and remedics
described in. said covenants numbered 1, 2 and 6. |

1x. Should the Beneficiary require life insurance to be assigned to it or to the Trustee, or to both, by
the undersigned, as additional collateral for the loan hercby secured; and should said assignment I
made, the Granior agrees to pay, during the life of this instrument, when due and payable nd w
out any grace allowed bysaid policy, all premiums which may accrue upon said policy. If not so ps.
the Benchciary may advance preminms on any such policy, if it has 2 first lien upon said policy, and
such premium advances may be added to the unpaid balance of this loan and shall bear interest vndil
paid at the rate payable upon the principal sum_herchy secured.

Xx. By agreement of the Grantor and the Bencficiary, or upon the written demand of the Benchciary
upon the Grantor, the Grantor shafl pay, in addition to all other sums required to be paid by this
instrument, or by the notc hereby secured, upon the Ist day of each and every month following s2id
agreement, or following siid written demand, the equivalent of one-twelfth of the estimated annual
taXes, assgssments, insurance premiums and other charges upon the above described property, so a3
to enable the Beneficary to pay such charaes, as they become due from the funds so received. This
provision shall also apply to any assigned life nsurance poliey. 1f default be made in any such pay-
ment, then all amounts remaining unpaid and secured by this instrument shall immediately become
duc and payable, at the option of the Beneficiary, which uption may be excreised at any time thereafter,
without notice, as in the case of orther defaults and with the same rights and remedies to the Benchcary.

xi. The provisions of this instrument shall bind and run in favoer of the heirs, exccutors, adminis-
trators, and assigns of the Grantar and the suceessors and assigns of the Beneficiary and of the Trustee.

IN WITNESS WIIEREOY, Grantor has cxecuted these presents the day and year first
above wriiten.
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s
STATE OF KEVADA, -
 COuNTY OF.. e
08 o oo+ e e e oo . personally appeared before me,
2 Notary Public, — e e - : —— -
who acknowledged that . ... ... _executed the above instrument.
NOTARY PUBLIC
(SPAGE BELOW FOR RECORDER'S USE)
Loan No.
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