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TRUST DEED

30th April _ 26
THIS TRUST DEED, made this ... . Ldayol oo L 19

WALLACE M. DILL add CHARLOTTE B. DILL

., between

, as TRUSTCR, whose address is
Pioceh, Nevada
(Street lnd numhef) TR (Cit:r‘)‘ . (State)

ZIONS FIRST NATIONAL BAKK

oy 88 TRUSTEE, and ZIONS FIRST NATIONAL
BANK NAT!ONAL ASSOC[ATION g BENEFICIARY

WITNESSETH - That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

Lincoln Bevada
POWER OF SALE, the following described. property, situated in ... .. . : County, State of Myshe

T. 6N., R.66E., M.D.B.¢ M
Section 19, S5%SE%; Section 20: 54SWhj SW4SEY; Section 28: WhNWyg
Section 29: NE%, ENWk, NWhNWY%; Section 30: WsNEk%;  Section 34: El

Together with all water rights under the Certificates of Appropriation as
follows: Permit No.s 21611; 22557, and 23103 and recorded in Lincoln
County Recorder's Office as Entry Nos. 49203, 49855 and 51234 respectively.
Algo Permlt 22558 Entry No 48738

Togrther with all buildings, fictures and improvements thereon and all water tights, rights of way, erRsements, Tents, issuel, profits,
ntome, lenements, hereditaments, privileges and appurenances thorcunto helongimg, now or hereafter used o1 enjoyed with asid
propetly, or any parl thereof, SURBJECT, HOWEVER, to the right, pawer and authority herewnafier given to and conferred upon
Beneficiary to volleet and apply such rents, issues, and profizs,

l"llll THE 1'"URIOSE O] SicL ll\l 6 e nt 7 e pelebtednes - e n.-ml inoa Trsar Jhived Note of oven dute
beresith, in U prancipal sum .f' B 400 ('Jd [ K : 1 the order of Benefbeiary at the times,
n 1hl, manner and with intest iy poop miet fu ,w - it e mend fieatione thereof; (28 the pee-
formance of earh agreement of Iru .r hu e Beombihriomat ke nroadvanees g~ herealter
Poke o Be hlow
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may be made te Trustor, or his successors or assigns, when evidenced by a promissory note or motes reciting that they are
secited] by this Trust Deed: ¢1) master charge account or everdraft in any checking account which the Trustors may have with
the Neneficiary; and (4) the payment of all sums expended or advanced by Beneficiary under or pursuant v the terms hereof,
together with interest thereon as herein provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. Ta keep said preperty in good vandition and repair: not to remove or demolish any building thereon; to complete or restare
promptly and in guod and workmanlike manner any buiding which may be constructed, damaged or destroyed thereon; to comply
with all laws. covenants and restrictions affecting said property; not to commit or permil wasic thereof; not to commit, suffer aor
Permit any act wpon said property in vielation of law; ta du all other acts which from thc charscter or use of said prapeny may be
1easonably necessary, the specific enumerations herein not excleding the general; and, if the loan secured heteby or any part thereof
s being ohtained for the purpose of financing conmstruction of improvements vn sad property, Trustor fusther agrees:

{2} To commence construction prormptiy and to pursue same with seasonable diligence to completion in accordance with
plans and sperilications sarisfactory 1o -Beneficiary, and

{b) To aillow Reneficiary 10 inspect said property at all times during construction.

(¢} To furnish such lion waivers as Beneficinry may voquire,

Truslee, upon presentation tu it of an affidavit signed by Benclicisry. setting forth factz showing a default by Trustor under
this numbcred paragraph, 35 authorized ta acrept as true and conclusive zll facts and statements therein, and to act thereon hercunder.

2. Ta provide and maintain insurance, of such type of types and amounts as Beneficriry may require, on the improvements
now exnisting or hereafter erected or placed on said property. Such insurance shall be carcied in compan:es approved by Beneficiary
with loss payable clauses in favar of and in form acceptable to Beneficary. In event of lcss, Trustor shall give immediate notice
to Beneliciaty, who may make yreof of loss, and each insurance company cohcerned ix hereby suthotized and directed 1o make
payment for such loss directly to Beneliriary instead of 1o Trustor and Beneficiary jointly, and the insurance prorceds, or any part
thercol, may he applied by Beneficiary, at its option, to the reduction of the indebtedness hereby secured or tu the restpration or
repair ol the property damaged. In the event that the Trustor shail fail te provide satisfactory harard insurance, the Beneficiary
may procure, an the Trustor's behball, insurance in favor of the Bencliciary alsne. If insurance cannot be secured by the Trustor
to provide the required coverage, llus will constitute an act of default under the terms of this Trust Deed.

3. To dcliver to, pay for and maintsin with Beneficiary until the indebtedness secured herehy is paid in full, such evidence
of tutle as Beneficiary may require, including abstracts of title or policies of tstle insurance and any extensions or renewals thersof
or supplements thereto.

4. To appear it and defend any action or proceeding purporting to affect the security hereof, the title to said property, or the
sighle or powers of Beneficiary or Trustee; and should Beneficiary or Trustee rlect to also appear in or defend any such action or
proceeding, to pay sil costs and expenses, including cost of evidence of title snd sttorney’s fees in a reasonable sum incurfed by
Reneficiary or Trustee.

5. Ta pay at least 1O days belore delinguency all taxes and arsemsments affecting saad property, including all assessments upon
water comipany slock and all rents, assessments and charges for water, appurtenant 1o or used in copnection with aid property; to
pay, when due, all encumbrances, charges, and liens with interest, on gaid Propefty or any part thereof, which at any time appear to
be prior or superior hereto: ta pay all costs, fees, and expensea of this Truost.

5. Should Trustor fail to make any Payment or to de any act su hetein provided. then Benehiciary or Trustee, but without obli-
gation so to do and without notice tu or démand upen Trustor and without releasing Trustue from any obligation hereof, may: Make
ur do the same 1n such manner and to such cxtent as Lither may deem necewsary to protect the sceurity hereof, Beneficiary or Trustee
Leing authorized 1o roler upon said property for such purposes; commence, appear in and defend any action ar proceeding purporting
1a affect the secunty berrof or the rghts or powers of Beneficiary or Trustee: pay. purchasc, conlbest, or COmMPIOmise any encum-
brauce, charge or ben which in the judgment of erther appears 10 be prior or supericr herets; and in #xercising any such powers, incur
any liahility, expend whalever amounts in its shsolute discretion it may deem mecessary therefor, including cest af evidence of title,
employ counsel, and pay his reasonable feen,

7. It is agpesd, also, that 1/12th of the annual taxes and fire insorence premtiums will be paid monthly,

B Tu pay to Beaeficiary a “late charge” of not to exceed five cents (5¢) for each One Doilar {$1.00} of ecach paymenc due
hereunder ot due pursuant 1o the aforesaid promissory note of cven date hereofl which is more than fifteen (15) days in arrears.
This payment shall be made 1o tover the extra expense involved in handling delinquent payments.

IT IS MUTUALLY AGREED THAT:

o In the vyvent Trustor shall assipn, transfer or convey any of his interest or right in said property without the prior
written consenl of Trustee, such assigrment, transfer ar conveyance shall canstitute o defaolt on i art of Traster hore-
under and Trustee therewpon shall have the ¥ight, al its slection. te: (1) exercie any of the rights provided for in the event of
Tru-tur's defuult speeified herein, or (2) to require thenceforth far the life of the Trust Treed Note the payment. of an amount
of futerest equil to the then prevailing maortgage loan interest rate offered by Zion: First National Dank ds a subistituled rate
of interest for that stated in said note.

10. Should said properly or sny part thereol be taken or damaged hy reason of any public impravement or candemmation pra-
cveding, o7 damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all cermpensation, awards, and
other payments or reliel therefor, and shall he entitled at its Option to commence, appear in and prosecute in ils own name, any
actiun or proceedings, or to make any compromise or settlement, in connection with such taking of damage. All surh compensation,
awards, damages. nghts of action and preceeds, including the proceeds of any policies of Tire and other insurance affecting said
property, are hereby assigned to Beneficiary, wha may, after deducting therefrom all its expenscs, including attorney's fees, apply
the same on any indebtedness secured hereby. Trustor agrees to execute such further assignments ol any compensation, award, damages,
and rights of artion and proceede as Beneficiary or Trustec may require.

11, Ar any time and from time o time upon written rrquest of Beneficiary, payment of its fees and presentation of this Trust
Deed and the nute for endorsement {in case of full reconveyance. for cancellation and retention}, without affecting the Liability of
any person fur the payment of the indebtedness secured hereby, Truatee may {a) consent to the making of any map of plat of aaid
property; (b) 30in an wranting any easement or creating any restriction therecn: (¢} join in any subordination or other agreement
affecting thie Trust Deed or the hen or charge thereaf: {(d} Rrant any extemsion or sncmficution of the terms of this loan: (e} recon-
vey, wilthout warranty, all ar any part of saud praperty. The g:antéc in any reconveyance may be describen! as “the persan or
persons entitled thereto,” and the racitals therein of any matters or facts shall be conclusive proof of the truthfylness thereal,
Trustor mgrees to pay teasonable Trustee's fees for any of the services mentioned in this praragraph.

12, As additional security, Trustor hereby assigns to Beneficiary, during the continuance nf three trusts, all rents, issues, royalties,
and profits of 1he property atfecied by this Trust Deed and of sny personal property incated thereen. Unal Truster shall default in
the payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Trustar shall have the right
to collect all surh rents. issues, royalties, and profits carmrd prior to default as they becume due and payable. IT Trustor shall
default as aforesaid. Trustor's right to collect any of such mancys shall cease ancd Beneficiary shall have the right, with or. without
taking passessian of the property affected hrrehy, to collect all rents. toyalties, rsvees, and profits,  Failure or discentinuance of
Heneficiary at any time or from time to lime to collect any such muoneys shall not in any munner affect the subsequent enforcement
by Beneiiciary of the right, power, and authority 1o colleet the same. Nathing rontained herein, nor the exercise of the right by
Benehiciary to collect, shall be, of be constrired to be, an aflirmation hy Beneficiary of any tenancy, lease or option, nor an assump-
tion of liahility under, nor a subordination of the lien or charge of thus Trusl Derd to any such ienancy, lease or optien.

13. Upen auny default by Treustor hereunder. Beneficiary may at any firne withaul natice, either in persan, by agent, or hy a
receiver to he appointed by a court (Truster hrrehy consenting t2 the appointment of Brueficiary as such receiver), and without
regard to the adequacy of any seririty for the indebledness hereby secuted, enter upan and take possession of said preperty or any
part thereof, in its own name sur fnr or otherwise collect said rents, assues, and prefits, ancluding those past due and onpaid, and
apply the samr, less costs and expenscs af operation and collection, wncluding reasorable  atturney's foes, upon any indebtedness
serured hereby, and in such osder as Hrenehciary may determine,

14, The entering upor and taking possession of said praperty, the coliectiun of such rents, issues, snd profits, or the proceeds
uf fire and other insurance policies, or compwnsation or awards for . takomy or damage of said propesty, and the applicatian ar
release thereof as afuresaid. shall not cute or waive any default or sedwe of defaalt herennder o avahdate any act dome pursuant
ty such notice

15 The faslure on the part of Beneliciaty 1o promptly anforze any right hersusnder shall not operate as a waiver of such right
#nd the waiver Ly Beneficiary of any default shall not constitute a waiver of any cther oz subisequent Jdefault.

16 Time ix of the essence hereof. Upon default by Trustor in the pay-ent of any indeltednese secured hereby or in the per-
formance of any agreernent hereunder, all soms secered hesehy shall vumnedutely Loceine due and payable at the aption of Bene-
fictary, In Lhe event of such default, He nefictary may execube of canse Trustee to Te a wiitten nonice of default and of election
o caute saudoproptrty 10 he seld to sahisly the ohlgations hereof. and Trustee sach metice fur recosd ineach county wherein
said property ur surue part of parcel thereof 1s situated Hene Lviary  also Gl with -Trustee, the note and ali diwuments
evidencing expenditures secured hecehy.

17. Alter the lapse of such time as may then be requited by law follvaine e secordatian of asd notice of default, and notice

uf defuult and notice ul sale having heen given as then requited by law, Traster wothet demuid un Trustor, shall sell said ptuperty
an the date and at the tinse and plare designated on said natice of satel enher ay s owhole oroin separabe parcels, and in such order
25 it may detrrmine (bt subject ta any wfat tory teght of Trostor to direcr the cdor inowhic !y such property, of consisting of several

known luts or qurcels, shall be sold), al pulfe aucteon o the haghest biddor ol b pone pavatle in tawiol money of the
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United States at the time of sale. The person conducting the sale may, for any cause he deeme expedient, postpene the sale brom
time to time until it shall be completed and, in cvery such case, notice of postponement shall be given by public decluration thereol
by auch persan at the time and place last appainted for the sale: provided, if the gale is postponed For Jonger than one day beyond
the day designated in the notice of aale, notice thereof shall be given in the same manner as the ariginal notice of sale. Trustee
shail execute and deliver to the purchaser its Deed comveying said property 3o sold, but without sny covenant or WATTANtY, express
of amplied. The recitals i the Deed of any mattcrs or facts shall be conclusive proof of the truthfulness thereof. Any person,
including Benefictary, may bid at the sale. Trustec shall apply the proceeds of the sale to payment of {1} the costs and exprnses of
exercising thespawer of sale and of 1he =ale, including the payment of the Trustee's and attosncy’s fees; {(2¥ cost of any evidence of
title procured in connection with such =ale and revetue stamps on Trustee's Deed: (3) all sums expended under the terms hereof,
nol then repaid, with accrued interest at 10% per annum from date of expenditure; {4} all other suma then secured hereby; and
(5) the remainder, if sy, te the person or persons legally entitizd theretp, or the Trustee, in its discretion, may deposit the balsnce
of surh proceeds with the County Clerk of the county in which the zale ook place.

18. Trustor agrees 1o surrender p ion of the hereinabove described Trust Pproperty to the Purchaser at the sforesaid sale,
immediately after such sale, in the event such possession hay not previcusly been surtendered by Trustor.

19. Upon the occurrence of any defaylt hereunder, Beneficiary shall have the eption to declare Glf suma secured hereby imme-
diately due and payable and forcclose this Trust Deed in the manner provided by law for the foreclosure of martgages on real
property and Beneficiary shall be entitled to recover in such proceedings all costs and expermes incident thereto, including a resson-
able attarney's fee in such amount as shall be fixed by the court,

20. Bereficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each
courty in which said property or some part thereof in wtuated, & subatitution of trustee. From the vime the substitution is filed for
record, the new 'trustee shall suceeed 1o all the powers, duties, authority and title of the trustee named herein or of sny auceessor trustee,
Each such substitution shall be executed and acknowledged, and notice thereof shall be given and proof thereof made, in the manner
provided by law.

2t. This Trust Deed shall apply to, inure to the benefit of, and bind alt parties hereta, their heirs, lcgatees, devisees, admini-
strators, executors, successors and assigns. All obligations of Trustor hereiinder are joimt and several. The term “Beneficiary” shall
mean the owner and holder. including any pledgee, of the note sctured hereby. In this Trust Deed, whenever the context ® requires,
the masculine gender includes the feminine and/er neuter, and the ringular number includes the plural.

22, Truater accepts this Trust when this Trust Deed, duly executed and acknowledged, ia made a public record a3 provided by
law. Trustee 14 not obligated to notify any party hereto of pending sale under any other Trust Deed or of any action or proceeding
in which Trustar, Beneficiary, or Trustee shaill be a party, unless brought by Trustee,

23. This Trust Decd shall be construed according to the lawi of the State of Utah.

24. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him
at the address hereinbefore sct forth,

ure of Trustor

'INDIVIDUAL ACKNOWLEDGEMENT

STATE OF UTAH
CcoUNTY oF Washington -
On the .. 30th day of Mé?til | - 76 . persomally sppeared before me

WALLACE M. DILL and CRARLOTTE B. DILL

me that © he  Fexeouted the same.

Rending at
Enterprise, Utah

My commission expiren r

5/8/17
CORPORATION ACKNOWLEDGEMENT
STATE OF UTAH ]
COUNTY OF ™
On the ... ~AD, 19 . 'personally pp d before me
........................................ .« who being by me duly sworn, dui aay that he isthe

w1 signed in behalf of wid Corpuration by authority of 2 resolution of ity Board-of Directors and asid
..... e e - e . acknowledged to me that said Corporation exeeuted lhe-ume_

Notary Public
My commimion expires

Residing at
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