Lincoln County

hJ
i 573 4
Y -,_—-’—‘“_'
ID AND RICOROS AT MR
Ziong First National Bank
WHEN RECORDED MAIL TO JAN aa 976

A 43 upaes past 1 ooums

- R

SPACE- ABOVE -THIS LINE FOR RECORDER'S USE

P

DEED OF TRUST

T e CTTION .

THIS DEED OF TRUST is made this. . .. . ... Bth dayof.... January . \
19.7%., among the Trustor, STEVEN, W, KLOMP and TORRIE'O: RROQMP ~ . ~~~ oo ' 'w'''t”
............................. e (BEREIN BOITOWEE™ ). . . e e e
...... ZIONS FIRST NATIQWAL BANK ... .. ........... ... ... . (herein “Trustee”), and the Beneficiary,
...... ZI.QN.S..EIRSI.NA'IJI.QNAL.BNK...................................,acorporaiionorganizedmd
existing under the laws of . .. ... The, State.of, Ilitah,, ., wrrpewhose address is. . ..., .. ... .00
..................................................... i oL Cli oL (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the Coumy of
..... MinepIn............................,. State of KX§h: NEVADA

Lot Numbered Five (5) of Sun Gold Manor Unit Ne. 1, a sub-
division of the town of Panaca, as said lot is described on
the office plat of sald subdivision, now on file and of record
in the office of the County Recorder of said Lincoln County,
and to which said plat and the records thereof reference ias
hereby made for further particular description.

which has the address of . .. Lot. b, Sath. Street, Sun Gold Mepor . Fanaca .
(Street) city)
Nevada. 8902 ... . ... .. (herein “Property Address™);
[Siste and Zip Coda]

ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurienances, rents (subject however 10 the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, watcr, watur rights, and water stock, and alt fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property cavered by this Dced of Trust; and all of the foregoing, together with said propenty
(or the leasehold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property”™;

To SEcURE to Lender (2} the repayment of the indebtedness evidenced by Borrower’s note dated
January..1b, 1976, ....... (herein “Notc™), in the principal sum of . . ... ... ... . 0 er e,
Ten Thousand kKight, Hondred.&. No.alQO«= .= = = = .=Dollars, with intcrest thercon, providing for monthly
installments of principal and interest, with the balance of the indebiedness, if not sooner paid, due and payable on
........ Jamuary 15, 1988 .. ... ... ... o 0 0 0 0 L the payment of all other suems, with
interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of
the covenants and agreements of Borrower herein contained; and (b) the repayment of any future advances, with
interest thereon, made 1o Borrawer by Lender pursuant to paragraph 2 hereof (herein “Future Ad ™).

Borrower covenants that Borrower is lawlully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all chaims and demands, subject to any declarations, easemkats or restrictions Jisted
in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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LUINtForm CovENaNTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Botrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and t principal of and interest
an uni Future Advances secured by this med of Trust.

for Taxes and Inswrance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
1o Lender on the day monthly installments of ]frincipal and interest are payable under the Note, until the Note is paid in El}l,,
a sum (herein “Funds™) equal fo one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills ang reasonable estimates thereaf.

The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by a Federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said taxes, atsessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Fundys. anaiyzing said account
or verifying and compiling said asscssments and bills, unless Lender pays Borfower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing av the time of execution of this
Deed of Trust that interest on the Funds shall be paid 1o Bofrower, and unless such agreement is made or applicable law
fequires such interest to be paid. Lender shall nct be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds shewing credits and dehits 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

1 the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dales of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taves.
assessments. insurance premmiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid 1o Borrower or credited 10 Borrower on monthly installments of Funds. If the amount of the. Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Barrower shall pay to Lender any amount necessary lo make up the deficiency within 30 days from the date notice is mailed
by Lender 10 Borrower requesting payment thereof.

Upon payment in Tull of all sumns sccured by this Deed of Trust, Lendee shall promptly rcfund to Borrower any Funds
held by Lender. If und { i

shall apply. no later than immediately prior to the sale of the Praperty or ils acquisition by lender, any Funds held by
Lender at the time of a}:pﬁcalion as a credit against the sums secured by this Deed of Trust.

3. Application of Paymenis. Unless applicable Tiw - provides otherwise, all payments received by Lender under the
Mote and paragraphs | and 2 hereof shall be applied by l.ender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof. then 1o inierest payable on‘the Note, then to the principal of the Note, and then to inlerest and
principal on any Future Advances.

4. Chairges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this Deed of Trust, and. leaschold paymenis or ground rents, if any, in the
manner provided under paragraph 2 hereof or. if nol paid in such manner, by Borrower making payment. when due, directly
1o the payee thereof, Borsower shall promptly furnish to Lender alt natices of amounis due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall prompily furnish 1o |ender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trusi; proveded, that Berrower shall not he
reqinted ta discharge any such lien so lang as Borrower shall apree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable (o Lender. or shall in good fuith ronlest such lien by, or defend enforcement of such lien in.
legal proceedings which operate 1o prevent-the enforcement of the licn or forfeiture of the Froperty or any part thereof,

. Hmrcf Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the 1erm "extendel coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of '?rusll,

he insurance carrier providing the insurance shajl be choscn by Horrawer subject to approval by Lendet: pravided,
that such approval shall not be unreasonahly withheld. All premiums on insurance policies shall be paid in the manner
provided under patagraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier, :

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standurd mongage
clause in favor of and in form acceptable o Lender. Lender shall haye the right 10 hold the pelicies and renewals thereol.
and Borsower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss.
Borrower shall give prompt notice to the insurance carrier andt Lender. Lender may make proof of loss if not made prompuly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration ot repair of
the Property damaged, provided such restoration or repair is ¢economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is nol economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shatl be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Barrower, or if Borrower Fails to respond to Lender within 30 days from the
date nolice is matled by Leader to Borrower that the tnsurance carrier offers to seitle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option cither 10 restoranon or repair of the Propernty
or 10 the sums secured by this d of Trust.

Unless Lender and Botrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph |# hereaf the Property is acquired by 1.ender, all righy, title and interest of Borrower
in and 1o any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sake or
acquisition.

6. Preservation and Maintenance of Property; L holds; Condeminivms; P1 d Usit Dev, eis. Borrower
shull keep the Property in good repair and shall not commit WAsie of permit impairment or deterioration of the Property
and shall compty with the provisions of any lease if this Deed of Trust is on & leaschold. M this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Botrower's obligations under the declaration
0T covenants crealing or governing the condominiom or planned unil development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. if a condomitium or planned omit development
rider is gxecuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend znd supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Prolection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which matenally aflects Lender's interest in the Property,
including, but not limited to, eminent domain, insclvency, code enlorcement, or arrangements or proceedings involving a
battkrupt or decedent, then Lender at Lender's option, upon netice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to prolect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property 1o make repairs. If Lender required morigage insurance as a

.  the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and 1ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement ot the rate payable from time to time on outstanding principat under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permiasible under rpplicable law, Nothing contained in this paragraph 7 shall require Lender to incur any

cxpense or take
any action hereunder, )

- Inspection. lender may meke or cause ta be made reasonable entrics upon and inspections of the Property, provided
that Lender shail give Borrower notice Prior 1o any such inspection specilying ble cause therefor related 1o Lender's
interest in the Property.
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®. Condemoation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
* with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears 10 the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid fo Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 muake
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coilect and apply the proceeds, al Lender's option, cither to restoration or repair of the
Property or 1o the sums secured by this Dead of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Mot Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 10 any successor in interest of Borrower shall not opirate 1o release, in any manner,
the liability of the original Bofrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Mot a Wajver. Any forbearance by Lender in eXercising any.right or remedy hersunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trusi.

12. Remedies Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remgdeyl' under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint snd Severa) Liability; Capti The co and agreemenis herein

-

contained shall bind, and the rights hereunder shall inure 10, the respeciive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of (his Deed of Trust are for convenience only and are not to be used 1o
interpret or define the provisions hereos

14. Netice. Exccpt for any notice required under applicable law to be given in another marmer, (a) any natice to
Borrawer provided for in this Deed of Trust shal] be given by mailing such notice by certified rmail addressed to Borrower ot
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
th) any notice 10 Lender shall be given by certified mail, return receipt requested, 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed o have heen given 1o Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severahility. This form of deed of trust combines uniform covenanis for
national use and non-uniform cavenants with [imited variations hy jurisdiction to constitute a uniform security instrument
covering real property, This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is jocated.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such ¢onflict shatl
not affect aother provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declafeglto be seversbie.

16, Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hersof.

17. Transter of the Pro!miy; Assumption. 1f all or any part of the Property or an intcrest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint fepant or (d} the grant of any leasehold interest of three years or jess
Aol containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust 10 be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer, Lender
and the person to whom' the Property is 1o be sold or transferred reach agreement in writing that the credii of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such TRie as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph |7, and if Borrower's successor
In interest has executed a writlen assumption agreement accepled in writing by Lender, Lender shall refcase Borrower from
alt obligations under this Deed of Trust and the Note,

lf%iender exerciscs such option to accelerate, Lender shall mait Bortower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within
which Borrower may })ay the sums declared due. If Borrower fails o pay such sums prior to the expiration of such petiod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph I8 hereaf.

NoN-UNiForM CovEmanTs. Borrower and Lender further covenant and agree as follows:

1B Acceleration; Remedies. Excepl as provided {a paragraph 17 hereof, vpon Borrower's breach of any covenand or
agreement of Borrawer in this Deed of Trust, including the covenanis to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail nofice fo Borrower os provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required fo core such breach; {3) a date, not less than 30 days from the date the motice Is malled to
Borrower, by which such breach must be cured; and () that failure fo cure such breach om or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action (o assert the nom-existence
of a default or any other defense of Borrower to acceleration and saie. If the bresch is not cured on or before the date
specified in the notice, Lender af Lender's aption may declare all of the sums secured by this Deed of Trust to be Immedimely
due and payable without further desmand aed those remedies permitted by applicable law may be invoked. Lender shall be
entifled to collect all reasonable costs pnd expenses incurred in pursuing the remedics provided in fhis paragraph 15
including, but nut limited 10, reasonable attorney's fees.

If the power of sale is invoked, Trustee shall execute & written notice of the occurrence of an event of defaulf and of the
tlection 10 cause the Property to be sald and shall record such notice in each county in which the Property or some part
thereof Is located. Lender or Trustee shatl mail copies of such notice in the manner prescribed by applicable faw 1o Borrower
and to the other persons prescribed by applicable law, Trustee shall give public notice of sale to Ike persons and in the
manner prescribed by applicable law. “After the bapse of such fime as may be required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auclion 1o the highest bidder of the time and place wnd under the
terms designated in the notice of sale in one or more parcels and in such order as Trusiee may determine, Trusiee may
postpone sale of all or any parcel of the Property by public announcement af the time and placc of any previously scheduled
sate. Lender or Lender's designes may purchase the Property at any sale, )

Trustee shall deliver o the purchaser Trustee's deed conveying the Property so sold without Ry covenaal or warianty,
expressed or implied. Fhe recitals in the Trustee's deed shall be prima facie evidence of the truth of the simtements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs snd expenses of the
sale, including, but not limited to, r ble Trusiee's and attorney’s fees and costs of tille evidence; (b} 10 aN swms secwred
by this Deed of Trust; and {c} the excess, If any, to the person or persons legally entithed thereto or to the rounty cleric of the
county In which the sale took place. .

19. Borrawer's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proccedings begun by Lender to enforee this Deeed of Trust discontinued at any time
prior to the earlier 1o occur of (i} the fifth day before sale of the Property pursuam 1o the er of sale contained in this
Dieed of Trust or (i1) entry of a judgment enforcing this Deed of T'rust if: (3) Borrower pays all sums which would be
then due under this Deed of Trust, the Mote and notes securing Future Advances. if any. had no acceleration occurred:
{b) Borrower cures all breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the co and agy of Borrower
contained in this Deed of Trust and in enforcing Lender's und Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited 10, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require

¥
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrowes, this of Trust and
the obligations secured hereby shall remain in full force and cfiect as if no sccelcration occuryed.

0. of Rents; Appointment of Receiver; Lender in Passtssion. As additioasl security hereunder, Bovyower
hereby assigns 1o Lender the rents of the Property, provided that Bocrower shall, prior 10 acoelerstion under 13
hereofornbandonmntufmehnpeny.hlvetheﬁﬂnwcdleamdmuinmunuuhyhmmeduemd

Upon acccleration nnder paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by

judiciaily appointed receiver, shall be entitled o enter upon, take ion of and nanage the and 10 collect the
rents of the Property, including those past due. AH rents collected by Lender or the receiver shall be fed first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, on

receiver’s bonds and reasonable attorney’s fees, and then 1o the sums secured by this Deed of Trust. Lender the receiver
shall be liable 1o account enly for those rents actually received.

21. Fuoture Advances. Upon request of Borrower, Lender, at lnder’sop!imxrionoﬁll! recoaveyance of the
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
securcd by this Deed of Tt when evidenced by promissory notes stating that said notes are secured hereby.

21. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to recoovey
1he Property and shall sutrender this Deed of Trust and sl notes evidenci g indebied: d by this Deed of Trust to
Trustee. Trustee shall reconvey the Property withow warmanty and without charge to the person or persont legally entitied
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustre. Lender, at Lender's option, may from time to time remove Trustee and int a succemsor
trustes to any Trustee appointed hereunder. Without conveyance of the Property, the succest trustee succeed to all
the title, power and duties conferred upon the Trustee herein and by applicadle law.

24. Request for Notices. Borrower requests that copies of the notice of default and notice of sale be sent to Bommower’s
address which is the Property Address.

Int WiTNESS WHEREOF, Borrower has executed this Deed of Tisit.

STATEOP Utan,.........Washingtom. . .. ... ......._... ..

Onthis. . JOFR......... dayof, ., Jamuaryh ... L
... . Steven . W. Klamp, and Tarrie. 0., Klowp
of the above instrument, who duly acknowledged to

My Cnmmissi&n'exﬁge:""\lz-S‘-TB
S R
e B -
d - Faterprise, Utah 84725
F . REQUEST FOR RECONVEYANCE
To TrusTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancet
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate nnwheldbyyouunderthisbeeduanmwthepermnumhpnyenﬁhdm.

(Specs Selow This Line Restvved For Lander and R Sader)
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