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TRUST DEED

THIS TRUST DEED, made this .....28th .. day of ... November. ..., 19.. .75 between
__DEAN R, SOKNENBERG and MERELENE P. SONNENBERG -~

ettt e naen et amre s e ensnne st e «.as TRUSTOR, whose address iy
Panaca, Hevada

e (Cny)(Stne)

...LIONS FIRST NATIONAL BANK i, 88 TRUSTEE, and ZIONS FIRST NATIONAL
BANK NATIONAL ASSOCIATION, as EENEFICIARY

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, the following described property, situsted in LARCOIR ' County, State N9V0EA:

PARCEL 1: All of the North One Half (M%) of Lot No Two {2)
in Block No. Seventeen (17) ae shown on the official Plat of
The Toun of Pamaca on file in the office of the County Recorder
at Ploche, Nevada, excepting theraefrom a small porticn thereof in
the Northeast (NE) cirber if saud Kit Eighty-Seven (87) feet
fronting on 3rd Street and one hundred four (104) feet deep
fronting on D Street, said mmall excepted parcel having the home
of E. F. Ronnow located thereon.

PARCEL 2: Commencing at the Northeast Cormer of Lot Two {2) Block
Seventeen (17) running thence South Eighyt-Seven (87) feet to a
point on 3rd Stre:t; thence West one hundred and four (104) feet;
thenr 2 North Eighty-Seven (87) feet to a point on 'D" Street
thence East one hundred four (104) feet to the point of beginning.
being the Nertheast corner of said Lot Two (2) and having frontage
of eighty-seven (B7) feet on 3rd Street and one hundred four (104)
feet on “D" Steeet.

Together with all buildings, fi and imp thereon and all water rights, righta of way, catements, rents, issues, profits,
income, tenements, hereditaments, privileges and app th o belongi now or hereafter used or enjoyed with said
property, or sny part thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and confermed upon
Beneficiary to collect and apply such rests, iewes, and profits;

FOR THE PURPOSE OF SECURIKG (1) payment of the indebtedness evidenced by a Trust Deed Note of even data
herewith, in the principal sum of $.10 08“ , made by Trustar, payahie to the order of Beneficiary at the times,
in the manner and mtE interest as therﬂn set forth, and ang, extensions and/or renewals or medificationa thereof; (2) the per-
formance of each agreement of Trustor berein ccmtnmed {3) the payment of such additional loans or advances as hereafter
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may be made to Trustor, or his successors or assigns, when evidenced by a _pramissory note or notes reciting that they are
secured by this Trust Deed; (4) master charge account or overdraft in any checking account which the Trustors may have with
the Beneficiary; and (2 the payment of all sums expended or advanced by Benefieiary under or pursuant to the terms hereof,
together with interest thereon as herein provided.

TG PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep smd propesty in good condition and repair; not to remove ar demolish any building thercon: to complete or restore
promptly and in good and workeanlike manner any building which may be constructed, damaged or destroyed thereon; to comply
with all laws, covenants and restrictions affecting said PIOpErty; nat to commit or permit waste thereof: not to commit, suffer or
PErMit any act upon said property in violation of law; to do all other acts which from the character or vse of said property may be
reasonably necessary, the specific cnumerations herein not excluding the general; and, if the Joah sccured hereby or any part thereof
it being ohtained for the purpose of financing construction af improvements cn paid property, Trustor further agreew:

(s} To rommence construction promptly and to pursue same with reatonable diligence to completion in accordance with
plany mrd specifications satisfactory to Bencficiary, and

(b) To allow Beneficiary to inapect said property at all times during construction.

(¢} Te furnish such lien waivers as Beneficiary may require,

Trustes, upon presentation to it of an affidavit signed by Beneficiary, setting forth Ffacts shawing a default by Trustor under
this numbered puragraph, is suthorized to accept as true and conclusive all facts end statements therein, and to sct thereon hersunder,

2. To provide and maintain insurance, of such type or types and amounts ss Benefivizry may require; on the improvementa
now existing or hereafter erected or placed on said property.  Such insurance shall be carried in companies approved by Beneficiary
with loss payable clauses in Javer of and in form acceptable ta Bencficiary. Tn cvent of loss, Trustor shall give immediate patice
to Beneficiary, who may make proof of loss, and cach insurance company concerned ia hereby suthorized and dirccted 1o make
payment for such loss directly to Beneliciary instead of to Trustar and Beneficiary jointly, and the insurance proceeds, or any part
thercef, may be mpplied by Beneficiary, at its option, to the reduction of the indebtedncss hereby secured or to the restoration or
repair of the property damaged. In the event that the Teustor shall fail to provide satisfactory hazard insurance, the Beneficiary
may procure, on the Trustor's behalf, insurance in faver of the Beneficiary alsne. If insurance cannot be secured by the Trustor
la provide the required coverage, this will constitute an act of default under the termia of this Trust Deed,

3. To deliver to, pay for and maintain with Beneficiary until the indebtédness secured hereby iz paid in full, such evidemee
of title as Beneficiary may rcquire, including abstracts of title or policies of title inaurance and any ex i or s th f
of supplements thereto.

4. To appear in and defend any action or proceeding purporting to affect the security hereaf, the title to said property, of the
rights or powers of Beneficiary or Trustes: and yhould Beneficiary or Trustce elect to also appear in of defend any such sction or

proceeding, ta pay all costs and expensas, including coat of evidence of title and attorney's fees in a reasshigble sum incureed by
Benelicinry or Trumee.

5. To pay at least 10 days before delinguency all taxes and azyessments alfecting asid property, including sll assessmenty Npon
water company stock and mll rents, artessrents and charges for water, nppurtenant to or used in connection with asid praperty; to
pay, when due, all encumbrances, charges, and Kens with interest, on said property or any part thereof, which at any time appear to
be prier or superior hereto: to pay all costs, fees, and expenses of this Trust,

6. Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Teuttes, but without obli-
gation so to do and without notice to or demand upon Trustor and without teleasing Trustor from any obligation hereof, may: Make
or do the same in such manner and to such extent as either may deem necessary to protect the accurity hereof, Beneficiary or Trustee
being authorized to enter wpon aaid preperty for such purpesss; commence, appear in and defend any sction o5 proceeding purporting
to affect the security hereel ar the rights or powers of Beneficiary or Trustee; pay, purchase, contest, Of COMPromise any encum-
brance, charge or lien which in the judgment of either Bppears to be prior or superior heteta; and in exercising any such powers, incur
any liability, expend whateéver amounts in its absalute discretion it may deem necessary therefor, including cost of evidener of title,
employ counsel, and pay his reasonable fees,

7. It is agreed, also, that 1/12th of the annual taxes and fire insuranee premiums will be paid monthly.

8. Ta pay to Beneficiary a “late charge™ of not to exceed five cents {5¢) for each One Dollar (1,00} of each payment due
hereunder or due pursuant to the aforessid pramissory note of cven date hereof which is more than fifteen {15) daya in arrears,
This payment shall be made to cover the extra expense involved in handling delinquent payments.

IT IS MUTUALLY AGREED THAT:

% In the event Trustor shall assign, transfer or convey any of his interest or right in #aid property without the prior
written consent of Trustee, such assignment, transfer or conveyance shall constitute a default on the part of Trustor here-
umler and Trustee thereupon shall have the right, at its eleclion, to: (1) exercise any of the rights provided for in the event of
Trustor's default specified herein, or (2) tu require thencefarth' for the life of the Trust Deed Note the payment of an amount
of interest equal ta the then prevailing mortgage loan interest rate oifered hy Zions First National Bank as a substituted rate
of inlerest for that stated in said note.

1¢. Should said property or any part thereof be taken or damaged by reason of mny public imp or d ion
ceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awsrds, and
other payments or relic therefor, and shall be entitled at jts option to tommence, appesr in and prosccute in its own hame, any
action or proceedings, or to make @ny compromise or settlement, in connection with such taking or 4 ge. All auch ion,
ewards, damages, rights of action and proceeds, including the procecds of any policies of lire and other insutance affecting said
property, are hereby sssigned to Beneficiary, who may, after deducting therefrom all its expenaes, including attorneys fees, apply
the same on any indebtedness secured hereby. Trustor agrees to cxecute such further assignments of sny compensation, award, damages,
and rights of action and proceeds Beneficiary or Trustee may require.

11. At any time and from time to time upon written request of Beneficiary, payment of ite fees and presentation of this Trust
Deed and the note for endorsement {in cuse of full recanveyance, for cancellation and retention), without nffecting the K ity of
any prrson for the payment of the indcbtedness secured hereby, Trustee may (a) consent to the making of any map or plat of said
property; (b} join in granting any easement or creating any restriction thereon: (c) join in any suboedination or other Agreement
affecting this Trust Dced ar the Hen or charge thereof; (d) grant any extension or modification of the terms of this losn; (e} recom-
¥ey, without warranty, all or any part of said property. The grantee in any feconveyance may be described as “the person or
persons entitled theveto,” and the recitals therein of #ny matters or facts shall be conclusive proof of the truthfulness theresf,
Trustur agreed to pay reasonable Trustes's fees far mny of the services mentioned in this peragraph.

12, As additional security, Trustor hereby assigns to Beneficiary, during the continuance of thess trusts, all rents, issues, royalties,
and profits of the property affected by this Trust Deed and of any personal property located thereon. Until Trustar shall default im
the payment of any indebtedness secared hereby or in the performance of any agrecment hereunder, Trustor shail have the right
to coltect all such rents, issues, royalties, and profits carmed prior 1o default as they become due and payable. If Trustor shall
deflault as aforesaid. Trustor’s right to collect any of such moneys shall cease and Beneficiary shall have the right, with or without
taking possession of the property affected hereby, ta collect all rents, royajties, issues, and profits, Failure or discontinuance of
Beneficiary at any time or from time to time to collect any sueh moneys shall not in any manncr affect the subsequent enforcemient
by Beneficiary of the right, power, and suthority to collect the same. Naothing contained herein, not the exercise of the right by
Heneficiary to caollect, shall be, or be construed to be, an affirmation hy Beneficiary of any tenancy, lease ar option, nor an amump-
tion of Liability under, nor o subordination of the len or charge of this Trust Deed to any such tenancy, lease or option.

13. Upon any default by Trustor hersunder, Beneficiary may at any time without natice, either in person, by agent, or by a
receiver to be appointed by a court (Trustor hereby comacnting to the appointment of Beneficiaty as such receiver), and without
tegard to the adequacy of any security for the indebtedness hereby seécured. enter upan and take possession of said property or any
part thereof, in its own name sue far or otherwise collect said rents, iseues, and profits, incleding thoae past due and unpaid, and
apply the same, less costs and expenses of operation and collection, including reasanable attorney’s fees, upon any indebtedness
secured hereby, and in such arder sa Beneficiary may determine, .

14, The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the proceeds
of fice mnd other insurance policies, or compensation or awards for any taking or damage of said propesty, mnd the application or
release thereof as aforesaid, shall pot cure or wrive any default or notice of delault hermcunder or invalidate any act done pursuant
to such notice.

E5. The failure on the part of Beneliciary to prompily enforce any tight hereunder shall Tot operate ar a waiver of such right
end the waiver by Beneficiary of any default shall not constitute m waiver of uny other oy subsequent default,

16.. Time is of the essence herecf. Upon default by Truster in the payment of any indebtedness secured hereby or in the per-
f e of sny agr hereunder, all sums secured herchy ahali immediately become due and payable at the option of Bene-
ficiary. In the cvent of such default, Beneliciaty may execute or cause Trustee o execute s written notice of default and of election
to cause said property to be sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each county wherein
said property or some part or parcel thereof iy situated Heneliciaty also shall deposit with Trustee, the tote and all documents
evidenzing expenditures securad herehy.

L7. After the lapse of such time as may then be required by law following the recardation of eid notice of defsult, and natice
of default and notice of eale having been given as then requircd by law, Trustee, without demand on Trustor, shall seil ssid property
on the date and at the time and place designated in said notice of nale, either as a whole ar in Hpatatc parcels, and in such ordes
4 it may determine (but subject to any Watutory right of Trustor to direct the order in which such property, if consisting of several
known lots or parcels, shall be sold), at public auction to the highest bidder, thc purchase price payable in lawful money of the
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United States at the time of sale. The person conducting the aslc may, for any cause he deetnn expedient, postpone the wale froms
time to time until it shall be completed and, in every such case, notice of postponement shall be given by public decdamtion thereof
by such person &t 1he time and place last appointed for the sale: provided, if the aule ia postponed for longer than ane day

the day designated in the notice of sale, notice thereof shall be given in the samc manner a3 the original notice of sale. Tramtee
shall execute and deliver to the purchaser ity Deed conveying said property so sold, but without any covenant or wartanty, exprem
or implied. The recital in the Decd of any matters or facts shall be conclusive proof of the truthfulness thereol, Any persom,
ncluding Beneliciary, may bid at the zale. Trustee shall apply the proceeds of the sale to payment of (1)} the costs and expenses of
exercising thespower of sale and of the sale, including the payment of the Trustee’s and attorney's fees; (2) cost of sny evidence of
title procured in connection with such sale and rovenue stamps on Trustee's Deed: (3) wll sums expended under the ternm bereof,
not then repaid, with accrued interest at 10% per annum from date of expenditure; {4) all other sums then secured bereby; and
(5) the remainder, if any, to the person or persons legably entitled thereto, or the Trustee, in ita discrction, may deposit the balsnce
of such proceeds with the County Clerk of the county in which the sale took place.

18. Trustor sgrees to surrender p i of the hereinabove & ibed Trust property to the Purchaser at the sforemsid sale,
immediately after such sale. in the event such possession has not previcusly been surrendered by Trustor.

19. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums secured hereby imme-
diately due and payable and foreclose this Trust Deed in the manner provided by law for the foreclosure of mortgages on reml
property and Beneficiary shell be entitled to recover in such proceedings nll costs and expenses intident thereto, including n ressnn-
able atterney’s fee in such amount as shall be fized by the court.

20. Beneficidry mmy appoint A successor trustee at sny time by filing for record in the office of the County Recorder of each
county in which said property or some part thereaf is situated, a substitution of trustee. From the time the substitution is filed For
record, the new trustee shall succeed to all the pawers, duties, authority ard title of the trustee named hercin or of ADY UECEIOT Lrustes,
Erch such substitution shall be executed and acknowledged, and notice thereof shall be given and proo! thereol made, in the manner
provided by law.

21l. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, ¥ £ devisees, mdming
stratory, s and i Al obligations of Trustar hereunder are joint and several. The term “Beneficiary™ shall
mecan the owner and holder, including any pledgee, of the note secured hereby. In thiz Trust Deed, wh the - 3

the masculine gender includes the feminine and/or neuter, and the singulsr number includes the plumal
22. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made 2 public record as provided .h,

law. Trustee is not obligated to notify any party hereto of pending sale under any ather Trust Deed or of any action or procewing
in which Trustor, Beneficiary, or Trustee shall be & party, unless brought by Trustes,

13. This Trust Deed shell be comtrued according to the laws of the State of Utah,

24. The undersigned Trustor requesta that & copy of any netice of default and of any notice of sale hereunder be tailed to him
at the address hereinbelore set forth,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF UTAM 1
COUNTY oF Washington i
On the .o 88ED . oy of......... November AD, 1915 1 d before me

Dean R. Sonnenberg and Merlene P. Sonnerherg

me that .Lhe ¥ sxecuted the same.

Residh
eriding at Enterprise, Utah

My commimion expires

12/9/78
CORPORATION ACKNOWLEDGEMENT
STATE OF UTAH }
COUNTY OF -
On the day of . AD, 19 lly wppeared before me
..... who being by me duly swomn, did my that he inthe.
of

and that the above instrument was signed in behalf of wid Corporstion by authority of & resolution of it Board of Directors and wald

..... acknowledged to me that said Corporation exocuted the same,

Notary Public
My commimion expires

Residing at
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