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02-85-30033  DEED OF TRUST iy i

THIS DEED OF TRUST, made'this 16th day of October .19 75,
by and between Charles E, Craig, also known as Charles E, Rabold, and Jacqueline Craig,
husband and wife
hereinafter called Grantor, and Gibraltar Deed Cowpany, & California corporationhereinaftercalled
Trustee, and THE LOMAS & NETTLETON COMPANY

) : , & Corporation orgenized end existing under the
laws of Connecticut , hereinafter with its successors and assigns called Bene-
ficiaty, it being understood that the wonds used herein in any gender include all other genders the singular tumber
included the plural the plural the singular.

WITNESSETH:
WHEREAS, the said Grantor is justly indebted to the said Beneticiary in the sum ot ELGHTEEN THOUSAND
FIVE HUNDRED AND RO/100--=cumenvima- Dollass (8 18,500,00 ), legal tender of the United

States of America, evidenced by a certain promissory note, beating even date with these presents, in the words and
figures following, to wit:

Las Vegas , Nevada,
s 18,500,00 Dctober 16 . 1875.
FOR VALUE RECEIVED, the undersigned promise(s} to pey to

THE LOMAS & NETTLETON COMPANY, 8 Connecticut corporation

, o order, the principal sum of  EIGHTEEN THOUSAND FIVE HUNDRED AND NG/100-----

—mH—e————— Dollars (§ 18,500,00 ), with interest from date at the rate of NINE-«----cmeaceaas

per centum { --—-—— [ DO R %)ﬁ:x annum on the unpaid balence until paid. The said principal and in-

terest shall be payable at the office of ecmsﬁy& Nettleton , in ‘Lag Vegas '

_ Nevada, or at such other place as the holder hereof may designate in writing in monthly installments of =+-=-oca

One Hundred Forty-elght apd 93/100-m-csmecaamacaa-n- Dollars ($ 148,93 by

commencing on the first day of December ,19.75 | and on the first day of eachmonththereafter un-

til the principal and interest are fully paid, except that the final payment of principal and interest, if not soconer
paid, shall be due and payable on the first day of November, 2005,

1f default be made inthe payment of any installment under this note, and if the default js not made good prior
to the due dale of the next such instaliment, the entire principal sum and sccrued intetest shall at once become due
and payable withcut notice at the option of the holder of this note, Failure to exercise this option shall not con-
stitute @ waiver of the right to exercise the same in the event of any subsequent default,

Presentment, protest, and notice are hereby waived., The drawers and endorsers of this note also waive the
benefit of any homestead, exemption, valuation or appraisement laws as to this debt.

‘- ‘ ” .

arles E, Cfaig, ka rles E, [)

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
going, and for the purpose of better securing all the other covenanis and conditions of the above note and of this
Deed of Teust, and in furtheér consideration of the sum of One Dollar ($1) legal tender to Grantor in hand paid by the
Trustee, the receipt wheteof is herebyacknowledged, has granted, hargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, seil, convey and confirm, unto the said Trustee, its successors and as-
signs, all that certain lot or parcel of land situated in

County of incola . State of Nevada, described as follows:

All that portion of the Burke-Washington patented lode mining claim, U.5, Lot Wo. 41,
situate in the Ely Mining District, Pioche, Lincoln County, Nevada, embracing an area
of 0.6625 acres, more fully described as follows:
COMMENCING at the southeast cormer of this tract, from which post No, 2 of sald Lot
¥o. 41 bears S, 12943%20" E, 8561 feet, and the Southeast corner of Sec' 22, T1N,,
R 67 E., M.D B.&8,., bears 5. 35°23'40" East 672.7 feet; thence 5, 86°28'40" W, 270.0
geet"thﬁnce N, 73051%20" W, 130.55 feet; thence N. 5°3'40" E. 38.7 feet; thence S.
9653'20" E, 180 feet; thence N, J8%24'20" E., 158.0 feer; thence N, 84937 E, 51.1
feet; and thence 5, 3031720" E. 94.6 feet to the said southeast corner of the tract,
the place of beginning. . -
PROVIDED this property is subject to a reservation by the former owner, AMALGAMATED
FIOCHE MINES AND SMELTERS CORP., of & right to "own, control, and mine any minerals
found or to be found om said patented lode mining claim below the Burke Tunnel level.”

In the event of transfer of the said property and sssumption of any indebtedness
secured hereby, a fee of $35.00 will be charged.

Ircluding all heating, plumbing, and lighting fixtuwres snd equipment now or hereafter attached to, or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD the said premises, withall the tenements, bereditaments, and appurtenences thereto
belonging, unto tbe Trustee, its Succestorns and assigns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is o say: -

First. - To permit said Grantor to m and enjoy sail described premines, and to o the i L
profits thereof until default be made in the payment of sny mancer of indebtedness hereby securad or in the pee-
formance of any of the covenants herein provided; and upon the full payment of =said note and of any extensions

N sox 15 ne 315 .




Lincoln County

. '
_ RN R
o renewals thereof, and the interes: thereon, and all moneys advanced or expended, as herein provided, and ofl *
other proper costs, charges, commissions, half-commissions, and expenses, to release and recoavey in fee unto
and at the cost of the said Grantor the said describad land and premises.

Serond. - Upon any delault being made in the payment of the seid note or of any monthly installment of prine
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special
assessments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, o upon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, cherge, com-
mission, or expense in and about the same or on account of any tax or assessment or insurance of expense of
litigation, with interest thereon at the tate provided for in the principal indebtedness per annum from date of such
advence (il being hereby agreed that on default in the payment of any tax or assessment or inswrence premitm of
any. payment on account thereof o in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately attech as a
lien hereunder, and be payable on demand), or upon failure or neglect faithfully ard fully to keep and perform any
of the othes conditions or covenants herein provided, then upon any and every such delault being 50 made a5 a-
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in struct accor-
dance with the applicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de- -
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem md-
vantageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and
at the cest of the purchaser or purchasers thereof, who shall not be required to see to the application of the pur-
_ chase money; and shall apply the proceeds of said sale or sales:.Firstly, to pay all propet costs, charge, and
expenses, including all attorneys' and other fees, 'and costs herein provided for, and all moneye advanced for
costs of expepses, or expense of litigation as aforesaid, o taxes or asSessments, prinsurance with interest
thereon as aforesaid, and all taxes, general and special, and assessments, due.upon said land and premises at
time of sale; Secondiy, to retain as compensation a commission of one per centum {1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whather
the same shall be due or not, and the interest thereon to date of payment, it being agreed thal said note shall,
upon such sale being made before the maturity of said note, be and become immediately due and payable, at the
election of the Beneficiary, and, Lastly, to pay the temainder of said proceeds, if any, to said Giantor, of assigns, =
upon the delivery of and surrender to the purchaser, his, her, ot their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of obtaining possession.

And it is further agreed that if the said property shall be advertised for sale as herein provided,and not sold, the
Trustee shall be entitled tc a reasonable commission, not exceeding one-half (%) of the commission above pro-
vided, to be computed on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided, Privilege is reservedto pay the debt in whole,
or in an amount equal 1o one or more monthly payments on the principal that are next due on the note, on the first
day of any month prior to maturity; Frovided, kowever, That written notice of an intention to exercise such pris
vilege is given at least thirty (30) days ptior to prepaymeat.

2. That, together with, and in addition to, the munthly paymenis ¢f principal and interest payable under the
terms of the note secured hergby, Grantor will pay to the Beneficiary, on the first day of each month until the said
note is fully paid, the following sums:

faj An amount sufficient to provide the holder hereof with funds to pay the next morlgage insurence premium
if this instrument and the note secured heteby are insured, or a monthly charge (in lieu of & mortgage in-
surance ptemium) if they are held by the Secretary of Housing and Urban Development, as follows:

{I) if and 50 long as said note of even date and this instrument are insured or are reinsured under the
provisions of the National Housing Act, an amount sufficient to accumulete in the hands of the holder
one month prior to its due date the anaual mortgage insurance premium, in order to provide such hold-
er with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to
the Naticnal Housing Act, a5 amended, and applicable Regulations thereunder; or

{II) If and so long ag said note of even date and this instrument are hejd by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of 3 mottgage insurance premium) which shall be in an
emount equal te one-twelth of one-half per centim of the average outstgnding balance due on the
note computed without taking'into account delinguencies or prepayments;

fb) A sum equal to the ground rents, if any, and taxes and special assessment s next due on the premizes covw
vered by this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of fire and
other hazard inswrasce onthe premises covered hereby (all as estimated by the Beneficiary) less allsums
already paid therefor divided by the number of months to elapse before 1 month prios to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground rents, premiums,taxes and special assessments bef oce the same
become delinquent; and

{c) All payments mentioned in the two preceding Subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregate amount thereof shall be gnd by
the Grantor each month in a single payment to be applied by Beneficiary to the following items in the
order set forth: -
() premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(111) interest on the note secured hereby; and .

(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Grantoc prior to the due date of the next such payment, constitute an event of default under this Deed
of Trust, The Beneficiary may collect a “late charge” not to exceed two cents (Z¢) for each dollar
($1) of each payment mare than {ifteen {15) days in arrears to cover the extra expense involved in hand-
ling delinguent payments. .

3. If the total of the payments made by the Grantor under (b} of paragraph2 preceding shall exceed the
amount of payments actually made by ithe Beneficiary for ground rents, texes of aSSessments of insuwance pre-
miums, as the case may be, such excess at the option of the Beneficiary, shell be credited on subsequent pay-
ments to be made by the Grantor, or refunded to the Grantor. I, however, the monthly paymeots made by the Grane
toe under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and essesspents -.ui
inSurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiay,
any amount necessary to make up the deficiency, on ot before the date when paymeit of such ground rentx, taoes,
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essessments, or insurance premiums shejl be due. If at any time the Grantor shall tender to the Beneficiaty, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
therehy, the Deneficiary shall, in computing the amount of such indebtedness, credit to the account of the Grantor
all payments made under the provisions of {a} of paragragh 2 hereof which the Beneficiary hus not become obliga-
ted to pay to the Secretary of Housing and Urban Development, and sny balance remaining in the funds sccumw-
lated under the provisions of (4} of paragraph 2 hereof. If there shall be a default under any of the povisions of
this Deed of Trust resulting in & public sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwize after default, it shall apply, at the time of the commencement of such proceedings, or st the
time the property is otherwise acquired, the balance then remaining in the funds accumulated under () of pars-
graph 2 preceding, as a credit against the amount of principal then remaining unpeid under said note, and shajl
properly adjust any payments which shall have been made under (o) of paragraph 2. -

4. That the Gramor will pay all ground rents, taxes, assessmemis, water rates, and other governmental or
municipal charges, {ines o impesitions, for which provision has not been made hereinbefore, and in default thereof

the Beneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneliciary.

5. That the Granmior will keep the improvements now existing or hereafter erected on the said premikes, in-
sured as may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Beneficiary and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been magde hereinhefore, All
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shall
be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form scceptable to
the Beneficiary. In event of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
joss if not made promptly by the Grantor, andeach insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly, aml
the insutance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebedoess

secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

©. That the Grantor will keep the said premises in s good order and conditicn as they are now and will nnt
commit or permit any waste of the said premises, zreasonable wear and tear excepted,

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired
for a public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby axsigned by
the Grantor to the Beneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebiedness.

3. The Lrantor further agrees that should this Deed of Trust and the note secured hereby oot be eligible for
insurance under the National Hovsing Act within 90 days from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Degﬁlogment ot authorized agent of the Secretary of
Homsing end Urban Development dated subsequent to the . ays time from the date of this
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive pioof of such in-
eligibility), the Beneficiary or the hoider of the note may, at its option, declare all sums secured hereby immediate-
iy due and payable,

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premi and
hereby authorize s the Trustee, without waiving or affecting its right to foreclosure ot any ather right hereunder, to
take possession of the premises at any time after there is a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rent the premi for the ount of the Grant

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice. : :

11, Beneficiary may from time to time substitute @ successor of saccessors to any Trustes named herein or
acting hereunder to execute this Trust. Upon such appointment, and without conveyance to the successor Trustes,
the latter shall be vested with all title, powers, and duties conferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, con-
taining reference to this Deed and its place of tecord, which, when recorded in the office of the County Recorder

of the county or counties in which the property is situated, shall be conclusive proof of proper appointmest of the
successor Trustes,

12. The bensfits of the covenants hetein contained shall accree to, and the obligations thereof shall bind,
the heirs, representatives, successors and assigns of the parties bereto.

IN WITNESS WHEREOF, the said Grantor has executed these pregsemts the day and year first hereisbefore
written,

Address of Geantor:

arles .

: e liae 4
STATE OF NEVADA ) J ‘ﬁ“ﬂ”ﬂ‘e CIalg v
¥ 5s: -
COUNTY OF Clark )

On  this 1 dayol  (rlpfer . 19757, personally appearad before me, the
undersigned, a notary public in and for the county end State aforesaid, ) -

Charles E, Craig, aka Charles E, Rabold, and Jacqueline Craig
known to me to be the person described in and who executed the within and foregoing instrument, and who acknowl-

edged to me that th ey executed the same freely and voluntarily and for the nsex end purposes there-
in mentiened, i

IN WITNESS WHEREOF, | hayve hereunto set my hand and affi.:eg\ my officiat sea] at oy office in said county of

Clark + the day and/year in this Cenjficate first above writtes, '
, V)
i - Py ¥ A b b
= 3 SUZ W, !‘.m.’l.l.ER Ll Pablic,
H .3 Distary Public—State of [ovads "
3 COUNTY OF CLAnS - . ¥
i #y Commisalon Expires Fab, 5, 1978  County of Clark » Stmte of Nevade
mam . WHEN RECORDED RETUER TO:
. ‘The Lomas & Nettleton Company
Ny Commission expires ) 302 E. Carson S5t., Suite 917
cro B71.3fs Lag Vegas KV 89101
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