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PURCHASE CONTRACT

THIS AGREEMENT made and entered into thig _ﬁg?day of August,
1975, by and between LOUIS SCOTT and MARY SCOTT, Husband and Wife
of Pioche, Lincoln County, Nevada, hereinafter called Sellers,
and JOHN S. McGIMSEY, a single man, of Pioche, Lincoln County,
Nevada, hereinafter called Buyer:

WITNESSETH that the parties hereto, in consideration of theip
mutual promiszes to each other, hereinafter stated, have agreed,
and by these presents do agree, as follows, to-wit:

Sellers agree to sell to Buyer and to his heirs and assigns
forever, alil ﬁheir right, title and interest in and to the follow-
ing described lot, piece or parcel of land, situate in Pioche,
Lincoln County, Nevada, to-wit:

All of Lots One (1) and Thirty-three (33) in Block One (1)

in the Town of Pioche, County of Lincoln, State of Nevada,

together with any and all improvements sitpate thereon,

as said lots and block are delineated on the official plat

of said town on file and of record in the office of the

Lincoln County Recorder;: save and except such portion of

said Lot 33 heretofore conveyed to the Town of Pioche and

to John $. Amsden by the Bank of Pioche.

TOGETHER WITH, all and singular, the tenements, hereditaments
and appurtenances thereunto belonging or in anywise appertaining,
and the reversions, remainders, rents, issues and profits thereof.

That the Buyer agrees to purchage said piece or parcel of
land.and to pay to Sellers therefor the principal sum of S5ix Thou-
sand Five Hundred Dellars ($6,500.00) together with interest at
the rate of eight percent (8%) per annum on the unpaid declining
balance, said principal and interest payable as follows, to-wit:
One Hundred Fifty-eight and 69/100 Dollars ($15B.69) payable on
or before the 10th day of each month commencing in September,
1975, and continuing to and including August 1977; payments there—
after, at the option of the Buyer, may be reduced to a sum not

lower than One Hundred Doilars (§100.00) per month, including in-

terest, until the entire balance of said principal sum and inter-
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est has been paid in full; greater or more fregquent payments may
be made at any time without premium or fee, all of said payments
to be made to the Nevada National Bank, Picche Branch, Pioche,Ne-
vada §%2043. Receipt of $158.69, representing the September,
1975, payment, is.hereby acknowledgad,

Sellers do hereby grant to Buyer the use, possession and en-
3 yment of said premises from and after August 31, 1975, and con-
tinuing during the life of the agreement, and Buyer hereby cove-
nants and agrees that he will not commit or permit any willful or
voluntary waste in connection therewith, or erect, construct or
maintazin any nuisance therecn; however, Buyer may, at his own ex-
pense, make improvemente thereon,

Buyer covenants. that any improvements which materially alter
the existing structure contemplated within two (2) years from the
date this contract becomes effective cannot be made without the
written permission of Sellers. Breach of this covenant will be
grounds for termination of thig contract by Sellers.

Sellers covenant that the roof of said structure is in a
state of good repair and does not leak and agrees that if the roof
does leak within cne year from the date this contract beecomes ef-
fective, one-half (k) the cost of ‘the repairs for the roof of said

widned dellmns) A~
structure, not to exceed the sum of § fop % (2ue h y),‘will be)de-(f#ﬂ

g
ducted from the cost of the property herein.

It is further understood and agreed that Buyer agrees to pay
and discharge at maturity all taxes and assessments upon or against
said premises now, or which may hereafter become due and payable;

except as Otherwise herein provided, Buyer will, at his awn cost

and expense, keep the improvements on said premises in good re-
air, reasonable weap thereof and damage by the elements excepts;
hat no building or improvement now existing, or that may be here-

fter placed or erected upon said premises shall be removed there-
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from until the said purchase price shall have been paid, but sﬁall
remain on said ground and, in case of forfeiture or default, re-
vert to Sellers.

When Buyer, his heirs or assigns ghall have fulfilled all of
the terms and conditions of this agreement, as specified herein,
and said purchase price shall have been paid in full, Sellers
shall, through the Nevada National Bank, deliver to Buyer a good
and sufficient deed in conformity with the provisions herecf, con-
verying the title to said premiseg to Buyer, free and clear of all
encumbrances, said deed having been executed simultanecusly hera-
with. '

Buyer, simultanecusly herewith, has executed a good and suff-
icient quitclaim deed, conveying title to the premises to Selle:s!
which saiag quitclaim deed shall be recorded by Sellers, through
the Nevada National Bank, in the event of the default of Buyer
under the provisions of this agreement.

It is mutually understood and agreed that if Buyer, his heirs
or asgigns shall fail to make any of the payments herein provided
to be made in the amount or at the time same shall be due and pay-
able, or shall violate or fail to comply with any other term, con-
dicition or provisions herecf, in the manner or form as herein pro-
vided, then Sellers shall have the option to terminate this.con--
tract upon giving written notice of default, allowing, neverthe-
less, a grace period of ninefy (90) days during which time Buyer
may avoid said default; and, upon the expiration of said grace
period, Sellers shall have the option immediatély to declare this
agreement terminated and in such event, shall be entitled to ing-~
truct the Nevada National Bank to record.the quitclaim deed executd
ed by Buyer ta Sellers and Sellers shall be entitled to retain,
as their own property, any ana all payments that may have been madd

hereunder prior to such default as liquidéted damages and as rent-
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al for the occupation and vse of said premises and Buyer, his heirg
and assigns shall and will illmdiately upon-such default deliver
up and surrender to Sellers, their legal representatives or ag-
signs, the poesession of said premiseg and the whole thereof, up-
on demand; but the option hereby granted to Sellers to delecare
thie agreement terminated ap aforesaigd shall not be exclugive and
shall not prevent Sellers from insisting upon the proper perform-
ance by Buyer, nor interfere in any way with any other redresg or
gction on their part,

Buyer covenants that he will not use the premises in a manner
other than as his residence and his office, without written permisg-
sion from Sellers, for the period through Augqust 1977.

Time is specifically made of tha essence heraof,

This agreement shall inure to the benefit of, and ghall bind
the heirs, execptors, administrators_and assigns of the respective
parties hereto; however, no transfer or assigrment hereof shall be
made unless Sellers shall be paid in full.

IN WITNESS WHEREOF, the pParties hereto have hereto set their
hands the day ang year first above written.

UIs SCOTT, Seller
AN

TATE OF NEVADA)
T BB
OUNTY OF LINCOLN)

n this /7 day of August, 1975
otary PUblic, LOUIS SCOTT and MA
COHN S. MeGIMSEY, who acknowledged to me th
oregoing instrument, .
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