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MFEETING OF DIRECTORS
ELY VALLEY MINES CO., INC.

. September 24, 1971

A mecting of the Dircclors of this company was held today,
September 24,1971, at 12:3¢ p.m. at 115 Commonwealth Avaenue, Boaston,
!\1z;ssa§lzu:=e-L1s, pursuant to.a notice duly sent to all Directors.

Fresent al the meoting were Jack Crichton, Lee D. Lauren,
Richard K. 1aler, 7. Mitchell Nastings, Jr., and Francis G. Shaw.

Alse prescent by invitation at the meetipg were Jlalem L. Khalidi,
Vice President of Arabian Shield, and Asa E, Phillips, Jr., attorue.y.

The President, Mr. Jack C:I-ichtnn, called the meeting to

“order,

The minures of the meeting of September 11, 1970, of the i-
rectors of this conpany, held at 115 Commonwealth Avenue, Boston,
Massaghusotts, at 12:20 p, m. were voted and confirmed and ratified in
all respects, as circulated to the Directors.

Upon motion duly made and seconded and after due cons-idera-
ton, it was unanimously (Mr. Crichton and Mr. Lauren abstaining from

voting on this matier)

VOTED: To amend the agreement with Arabian Shield as fol-

lows:
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Parapraph 8:

"F'er and in consideration of the undertakings of
ARABIAN SHIELD, as herein expressed, and for
othier valuable considerations, ELY grants and
gives 1o ARABIAN SHIELD an option to purchase
its capital stock on the terms and conditions
shown in the attached option agreement, and an
aplion lulease the By Valley propertics shown
unedir ferms and eonditivns shown inthe attached

lease agrearment. v
Upun rotion duly made and seconded and after due considera-

tion, it was tnanirmousty

_VOT]C!_)_: To amend the agrecments between Arabian Shield and

Ely Valiey Mines Co.,, Inc, » to include those claims which properly be.

long 16 Ely valley and ta exclude those claima which Fly vatley had al-

lowed 10 expire, The Secretary will be furnished a corrected list to be

incorporated as u part of these minutes, A certificd copy of these minutes

will Le atlached ta the agreements,

Mr. Khalidi then presented geological maps of the region and

discussed the mincralization and geolegy and the possibilities of the values

to be extracted. Among other things it was his vpinion that the core dia-

mond deilling operation shoutd be undertaken as soon as possible to sce

whether the cambined metal beds could be found beyond the so-called No. 2

fautlt,

Upan motion duly made and soconded and after due considera-

tion, it was unanimously
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YOTED: To adjourn the meeting at 1:30 p. m.

fnnss 2 San

Yrancis G. Sfaw, Sceretary
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