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THIS TRUST DEED, made this . T duyof ... ™ . 1 B between

s e ol . a8 TRUSTOR, whose address -h
_“‘VtuILSpﬂ.ngu. Nevada

ZIONS FIRST NATIONAL BANK

G e i aes e e e e, A8 TRUSTEE, and ZIONS FIRST NATIONAL
BANK., NATIONAL ASSOCIATION, as BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

i 1 Nevada
POWER OF SALE, the following described property, situmted in ... DIBRQIE  County, State of Musiet

LOTS Five (5} S8ix (6) and Seven (7) of Ash Springs Subdivisiom
in book of Plats, Page 74, Lincoln County, Nevada Records.

Excepting therefrom all State and County Roads and highways.

-

AR

Together with all buildings, h wnd imp h and all water rights, rights of way. essements, rents, isoues, Profies,
i t tt, heredi privileges and spy th belonging. mow or hereafter used or enjoyed with sald
property, of any parl thereol, SUBJECT HOWEVER, to the right, power snd authority hereinsfter given to and conferred upon
Beneficiary to collect and apply such re: '+, imsues, and profits; ’

FOk THE PURPOSE OF SECE&{ HB‘ (ld aymeni of the indebtednesn evidenced by a Trast Deed Note of even dmte *-
herewith, in the privcipal sum of $.20, 10, Ou ... ., made by Trustor, payahle to tge arder of Reneficinry at the times,
in the manner ard \\ltﬂ interest as the o set forth, and any extensions and/or renewals or modifications thereol; (2)tha
formance of each ngreement of Truste nervin contained; (3) the payment of such additional loans or advances as |
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niay be made to Trustor, or his swonessors or assigis. when evideneod by a Promissory notc or notes reciting that they are
secured by this Trust Decd; (4} mast.r charge acvount or averdraft in any checking account which the Trustors may have with
the Deneficiary; and 433 the payment of all ~ums oxpended or advinced ' Leneficiary under or pursuant to the terms hereof,
together with intercat thereon ax herein provided.

TQ PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condiion and EpALr; fiot to remueve or demolish any building theceon: to compiete or restore
promptly snd in grod and workmanlike manser any huilding which nmay be constructed, damaged ar destroyed thereon; te comply
with all lews, cuvenants and cestrictions affecting said property; not to commit or permit waste thereof: not to cemmit, wffer or
permit any wct upon said propesty in violation of law. to do all erher acts which from the cliaracter or use of said property may be
reasonably necessary, the specific enumcrativne herein not excluding the general: and, if the loan secured hereby or any part thereaf
is being ohtained for the purpose of triincing construction of impravenients cn said property. Trustor further agrees:

(a) To corhmence comtruction promptiy and t0 pursue 2ame with reasonable diligence to completion in accordance with
plans and specifications satisfactory to Beneficiary, and

(b} To allow Beneficiary ta impect said property at alt times during comstruction,

(e To furnish such lirn waivers g« HBeneficiary mayv require,

Trustee, upon presentation to it of an sffidavit wgned by Beneficiary, setting forth facts showing & default Iy Trustor under
this numbered paragraph, 1% autharized 1o accept a4 truc and conciusive all facts and statemants therein, and to act thereon hereunder.

2. To provide and maintmin inmsurance, of such type or types and amounts as Bencficiary may require, on the improvements
now existing or hercalter erected or placed om smid propesty. Such insutance shall be carried in ¢ i PP d by Beneficiary
with loas payable clauses in favor of snd m form acteptable to Beneliciary. In event of leas, Trustor shall give immediate notice
tu Benefliciaiy, wha ‘nay moke 1proof of lass, and each insurance company conceied is herehy antharized and direrted 19 make
payment for such lom directly ta Beneficiaty 1omtead of to Trustor and BRencfi ary juintly, and the imsurance preceeds, or any part
theresl, may be applicd hy Besneficiary, at its aption,.to the reduction of the indebtedness bereby secured or to the reatarstion or
repair of the propetty damaged. In the cvemt llut-’f’he_:’l'nulur thall fail 1a provide satisfactary hazard ipsurance, the Beneficiary
may procure. on the Trydtor's hehall, insurance in faver of the Beneliciary alsne, If insurence cannot be secured by the Trustor
to provide the required coverage, this will comstaute an met of default under the terma of this Trust Deed.

3. To deliver to, pay lor and maintan with Beneficiary until the indebledness secured hereby is paid in full, such evidence
of title a3 Beneficiary maay tequire, including abstracts of title or policies of title infurance and eny extemsions or renewals thereof
or supplements thereto,

4. To appesr in and defend any scton or procecding purporting to affect the security heteol, the title 1o said property, or the
fights or powers of Reneficiary or Truster: and should Heneficiary or Trustee elect to slso appear i or defend any such action or
proceeding, to pay all costs snd expenses, inchuding cost of evidence of btitle and attorney’s fecs in & reasonable sum incurred by
Beneficiary or Trustee.

5. To pay st least 10 days before delinquency all taxes and assessments affecting said praperty, including all assessments upon
water company stock and all rents, assessenents and charges for water, Appurtenant to or used in connection with said preperty: to
pay. when due, all encumbrances, chasges, and liens with interest, on said property or any part thereof, which at any time appear to
be prior or yuperior hereto; to pay alf costs, fees, and cxpenses of this Trust.

8, Should Trustor fail to make any payment or to/do eny act a3 herein provided. then Beneficiary or Trustee, but without gbli-
gation w3 to do and without notice to ar demand upon Trustor and without releasing Trustor from sny obligation hereof, may: Make
or do the same in such manner and to such eatent as either may deem necessury to protect the security hereof, Beneliciary or Trustee
being authorized vo enter upoen 3aid property for such purposes; commence, appear in and defend eny action or proceeding purparting
to mifect the secunity hercof or the rights or powers of Beneficiary or Trustee: pay, purchase, contest, or compromise any encim-
brance, charge or lien which in the judgment of either appears to be prior or supevior hereta: and in excrciting any such powers, incur
any lishility, cxpend whatever amounts in tts absolute discretion it may deem y therefor, including cost of cvidence of title,
employ counsel, snd pay his reasonable fecx

7. Tt is agreed, alao, that 1/12th of the annual taxes and fire insurance premiuma will be paid monthly.

4. To pay to Beneficiary a "late charge™ of not to exeeed five cents {%¢) for each One Daoliar {$1.00) of each payment due
hereunder or “duc pursuant 13 the sforesard promisory nute of even date hereof which is more than fifteen {15) days in mrrescs.
This payment shall be made 10 caver the cxtra capense invalved 1n handling delinguent payments,

IT IS MUTUALLY AGREED THAT:

9. In the event Trustor shall mssign. trum-fie or convey wny of his interest or right in said property witheat the prioe
written consenl of Trustee, such assigmin-nt, transfi-r oy capveyance shall conxtitule a drfault o Lhe nart of Trustar here-
under and Trustee theregpon shall have the rix tlits election, to: 4211 exercice any uf the cights provided for iy the 1 vent of
Trusters default specified herain, or L2} te roguire thepceforth for the life of the Trust Iwed Note the payment of un nmount

interest equal to the then wrevailing surgage lowe interest Fate of foved by Zions Firse National Bank g= a -ubst:tulmi rate
of interest for {hat stated in said note.

10. Should said property or any part thereof be taken or damaged by reason of any public improvement or condemnation pro-
ceeding, or dwmaged by fire, or earthquake, or in any other manner, Bencficiary shall be entitled to all compensatian, awards, and
ather paymenty or reliel therefur, and shall be entitled ar its option ta commence. appear in and prosccute iN its cwn name, any
"action or proceedings, or o make Any cofl psrofnise of settlement. in connection with such taking or damage. Al auch Compenyation,
awards, demages, righ's of action and micceeds, ancluding the proceeds of any policies of fire and other insurance alfecting aaid
property, are hereby asugned ta Beneficiury, who may, after deducting therefrom all its eapenses, includimg sttomrey's fres, apply
the 1ame on any indebtedness secured hereboy. Trustar, agrees to esccute auch further assignments of any rompensation, award, damages,
and rights of action and procecds ay Benel ry of Trustec may requere.

LL. At any time and from time to time upen whitten request of Beneficiary, payment of ita fcen and presentation of this Trust
Deed and the nute for endursement (in eave of Full reconveyance, fur canceliatwon and retention), without aHecting the lability of
any person fur the payroent of the indebtediness sevured hereby, T ee may (&) consent to the making of any map or plat of said
property: (b) join 1n granting any casement or creating any restriction thereon; (c) jan in any subordination or other agr
atfecting this Trust Deed ot the lien or charge thoreuf; (d) grant any cxtension or maodification vl the terms of this loan; (e) recon-
vey, without waeranty, all or any part of smid property, The gruntee in BNy feconveyance may he described as “the person or
persons_entitled thereti,” snd the tecitais therein of any matters or facts shall be conclusive procf of the truthfulness thersal.
Truator agrees to pay scwtonsbie Trustee's fres for any of the services mentioned in this paragraph,

12, As additional secusity, Trustor heseby assigan tg Beneficiary, during the continnance of rhese truses, all rents, tiues, royalties,
and profita of the property sffected by this Trust Deed and of any personal property lucated thereon. Until Trustor shall default in
the paymemt of any indebtedness secured hoteby or in the pecformance of any agreement hereunder, Trustor shall have the right
to colleet ull such rents, issues, royaltics. and profite. tamed prior to default oy they become fue and payable. Tf Trustor shall
default sy aforessid, Trustor's night to enllect mny of such moneys shall cease and Bcneficiary shall have the right, with or without
taking nowsession of the property affected herchy, to collect all rente, royaltics, irsues. and profits. Failuce nr discontinuance of
Bencliciary at any time or from time to Time to collect any such moneys ihall not in any manner affect the subsequent enforcement
by Bencficiary of the right, pawer, and authority to callect the samiec. Nothing contained herein, nor the exercise of the right by
Beneficiary to collect, shall be. or be comstrued to be, an affirmation by Bencliciary of any tenancy, lewse or option, ner an assump-
tion of liability under, ner & subordination of the lien or charge of this Trust Deed to any such tenancy. lease or option.

13. Upon any default by Trustor hercunder, Beneliciary may ot sny time without notice, tither in person, by agent, or by =
receiver to be appointed by & court {Trustor hercby consenting to the appointment of Beneficiary as such receiver), and withaut
regard to the mdequacy of eny security fos the indebtednesp herehy secured, enter upon and take possession of ssid property or uny
part thercof. in its own name sue for or otl.crwise collect wid rents, ifsues, and profits, incleding those past due and unpaid, and
spply the same, lews costy and exprnser of -.peration and collection, including reasonable attorney's fees, upon any indebtedness
secured hereby, and in sach order as Benehciary may determine.

14, The entering upon and taking powczsion of amd property, the collection of surh tents, imsues, and profits. or the proceeds
of fire and other insurance policies, or comprmsation ar awards for any talang or damage ol said property, and the anplication or
It h d .

relemse thercol ma wioresaid, shall not cure or wamve any default or notice of def, or invalid any sct done pursuant
to such notice.
1% The failure on the part of Bemefictaty ta premptly enforce any right h det shalt not op a1 & waiver of such right

and the waiver by Beneficiary of any default shall not constitute & waiver of any other or subsequent default,

Time is of the esence hereof. Upen defsult by Trustor in the payment of any indebtedness secured hereby or in the per-
of any g hercunder, wll «ums secured hereby shail immediately berome due and payable at the option of Bene-
ticiary, In the svent of such defauli, Beneficiary may execute or cause Trustee to cxecute n written notice ol default and of election
to cause suid property to be wold to satisly the obtigations hereof, and Trustes shall file such notice for record in ¢uch county wherein
wiid property or some part or parce] th f in = d. Henelicisiy alsa shail deposit with Trustee, th= mote and all documents
evidencing sxpenditures <ccured hereby.

17. After the Impse of such time ms nray them be required by law following the recordation of said motice of default, and notice
of default and notice of sale having bren R1/rn @8 then required by law, Trustee, without demand on Trustor, shall sell said property
on the date and at the time and plece dem:nated in said notice of sale, either us & whole or in scparate parcels. and in such order
a8 it may determine (but subject to any oty right of Trustor to direct the order in which such propecty, if consisting of several
known loty or parcels, shall be wid), al pur « mmtion to the tighest bidder. the purchase price paysble in lawful money of the
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United States at the time of sale. The person conducting the wlc may, for any cs . he derms expadiemt  postpone the sale from
time to time until it shall be completed and. in every such case, nolice of postponen. . ghall be given by public declaration therpof
by such person at the time and place last mppointed for the salc: provided, if the »'c is postponvd for tonger then one day beyond
the day designated in the notice of sale, notice thereof shall be given in the same muanner s Lhe originel notice of sale. Trumtee
shall execute and deliver te the putchsscr ite Deed ronveying said property mo sold, but without ANy COVENAAL Of WAITARLY, Express
or implied. The recitaly in the Derd of any matters or [acts ahall be conclusive proof of the truthfulness thereof. Any person,
including Benecficiary, may bhid at the sale. Trustee shall apply the proceeds of the ~u'c to payment of (1) the costs and expenses of
excteising thee pawer of sale and of the wwie, including the payment of the Trustec's and attorney™s fees: (2} cnst of any evidence of
nitle procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all suma cxpended under the terms hereof,
not Then repeid. with accrued interest at 10% per snnum from date of expenditure, (4) all other sumsg then secured hereby; and
(S) the rempinder, if any, to the person of parsans legally entitled thereto, or the Trustee, in its discection, may depoait the balance
of such proceeds with the County Clerk of the county in which the sale took place.

18, Trustor agrees to surrender p i of the hereinabove d ibed Trust property to the Purchsser at the aforcsaid wale,
immediately after such sale, in the event such possession haw not previously been purrendered by Trustor.

19. Upon .the oceurrence of mny default hereunder, Beneliciary shall have the option to declare all sums secured hereby imme.
diately due and payable wnd foreclose this Tiust Deed in the manner provided by Low for the forcclosure of mortgages on real
property unid Beneficiary shall be entitled to recover in such proceedings all costs and expenses incident thereto, including & resson-
wble attarney’s fee in such amount as shall be fixed by the rourt,

20. Beneliciaty may appoint m successor trustee ut mny time by filing dor recard :n the office of the Ceaunty Recorder of each
county 3n which said property or some part thereof is situated, a substitution of trusice. From the time the substitution is filed for
record, the new trustee ahall suceeed to all the powees, duties, authority and title of the trustee named herein or of any successor frustes,
Each such substitution shall be executed sand acknowledged, and notice therrof shall be given and proof thereof made, in the manner
provided by law.

?1. This Trust Deed shall apply to, inure to the benefit of. and bind all natties hereto. their heiry, legatees, devisees, admini.
strators, executors, successors and assigns, Al obligutions of Trustor bereunder mre joint and several, The term “Bentficiary™ shall
mean the owner snd holder, including any pledgee, of the note secured herehy. In this Trust Deed, whenever the context so requires,
the masculine gender includes the feminine and/or neuter, and the singular number includes 1he plursl,

21, Truatee accepts this Trust when this Trust Deed, duly executed and acknowldged. iz mude a public record s provided by
law. Trustee 13 Aot obligated to notily any party hereto of pending sale under any other Trust Deed or of any action or procesding
1 whirh Trustor, Beneficiary, or Trustee shall be n party, unlems brought by Trustee,

3. This Trust Dred shali be construed acrording to the laws of the State of Wtak Nevada.

24. The dersigned Trustor req that a copy of any notice of default and of any notice of wale hereunder be mailed tor him
ar the address hereinbeiote set forth.

" Arlene E. Stoddard %

INDIVIDUAL ACKNOWLEDGEMENT

BTATE OF UTAH i
.
COUNTY OF  Waahingten j

On the .. m J— TS nf""r
D. C. Stoddard and Arlens £, Stoddard

Residing ot Enterprise

CORFORATION ACKNOWLEDGEMENT

STATE OF UTAH P
. R
‘COUNTY OF ‘
e B Leon
On the o day 6f e AD., 1% personally appeared before, me........

who being by me duly swom, did say that he st omee s o

- . of . R
und that the above instrument was signed in behalf of sid Corporation by muthority of & resolution of its Board of Directors and seid

iged to me that said Corporation emacuted the sema,

Notary Public
My commission capires : -

Residing at
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