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(Rev. 7-1-73) REAL ESTATE DEED OF TRUST FOR NEVADA

THIS INDENTURE, made and entered into this dats, August 16, 1974

by and biatween the undersigned WILLTAM A. COOK and IOIS J, COX, husbend and wife

residing in .. Lincoln

. .“
, Nevade __BO042

whase post office address is P.Q. Box 54, Panaca

as grantor(s), herein called *'Borrower,” and DOUGLAS W, YOUNG , State Director
of the Farmers Home Administration for the State of Nevada, and his successors in office as State Director or Acting State
Director, @s trastee, herein called “‘Trustee,’ and the United States of Americs, scting through the Farmers Howme
Administration, United States Department of Agriculture, as beneficiary, herein called the ‘‘Government,”
WITNESSETH THAT: )
WHEREAS, Borrower is justly indebted to the Government as evidenced by one of more Certain promiasory note{s) or
assumption agreement(s), berein called cipote’’ (if more than one note is described below, the wond “‘note” as vsed herein
shall be construed as referring to each note siogly or all notes collectively, as the context may require), said aote beiag
executed by Borower, being payable to the order of the Govemment in installments s specified thereis, authorizing
acceleration of the eatire indebtedness at the option of the Govemment upon eny default by Borrowes, and being further

described as fol lows:
Annusl Rale
Date of Instrument Principal Amount of Intera sl
8/16/74 $11,000,00 8-3/4%

And the note evidences @ luan fo Borrower, and the Government, al any lime, may axsign the note wad ingwre the puymest
thereal pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949,

And it is the purpose and intent of this instrument that, among other things, st all timex when the uote is held by ihe
Government, or in the event the Government should ssign this ipstrument without insurance of the mote, this isstrement
shall secure payment of the note; but when the sote is held by an insured holder, this iestrument shall nol pecure paymeat
o the nole of sttach to the debt evidenced thereby, but us to the note and sach debt shall constitute an indensity mortgage
to secure the Government against loss under its ingurance contract by reason of sny defanlt by Borrowes:

NOW, THEREFORE, in cousideration of the 1oan(s) Borrower does hereby grant, bargain, sell, mortgage, and asign

anto {tustee the following-described property situsted in - Lincoln

Mﬁiu}. State of Neveda:

Beginning at the Nartlwest corner of Lot One (1) in Block Fifteen {15)

thence South.along 2nd Street 165 feet, thence at right angles East 125 feet,
thamceatrightanglesﬂotmlﬁfaetba"l?“ S‘u:eet,ﬂlernemetalﬂlgmid"!‘"
Street 125 feet to the point of heginning.
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together with all rights, intesests, easements, hereditaments and eppurtenances thereusto beloagiog, the reats, issuey, nnd
profits theresf aod revenues and income therefrom, all improvements and pefsonal property now or leter attached thereto or
reasonably necessary to the sse thereol, including, but not [imited to, ratiges, refrigerators, clothes washers, clothes dryers,
ot carpeting purchased or fimanced in whole or in part with loan funds, all water, water rights, water stock, wells, pumps,
pumping plants, and equipment pertaining thereto, and all payments at sny time owing to Bomower by virtue of any sale,
lemse, transfer, conveyssce, or condemnation of, or lnjury to, any part thereof or interest thereiz-all of which are herein
called *"the property™:

TO HAVE AND TO HOLD the property unto Trustee, his successors, grastees and ansigns forever;

IN TRUST, NEVERTHELESS, {a) at all times when the note is held by the Govemnment, or in the event the Govemment
should assign this instrumest without insuragce of the payment of the note, to secure prompt payment of the note and any
renewals and extensi thereofl and any ag ts contained therein, including any provision for the payment of an
insurance ot other charge, (b} at all times when the note is held by an insared Iender, to yecure performance of Borrower’s
agreement hetein io indemnify and save hartiless the Government against loss under its ingurance sndorsement by reason
of any default by Borrowes, and (c) in any eveat and ut gll times to secure the prompt payment of all advances and expend-
itures made by the Governmest, with interest, as hereinaftes desctibed, and the performance of every covenant and ugreoment
of Borower contained hesin or in supplementary ogreement, the provisions of which are heteby incocporated herein mnd
made & part hereof.

BORROWER for himaelf, his beits, executors, administators, siccessors and assigns WARRANTS the property and the
title thereto unte Trustee for the benefit of the Government against all lawful claime and demands whalsoever except any
!iu;s. encumbrances, ensements, reservations, or conveysnces specified hereinabove, and COVENANTS AND AGREES
as follows: .

(1) To pay promptly whem due any indebted to the Go hereby secured and to indemnify and save hamiess
the Government against asy loss uadet its insutance of payment of the note by reamon of any defsult by Borrower. At all
times when the note ix held by an insured leader, Borrower shall continue 0 make payments oo the note to the Govemmeat,
as collection agent for the holder,

(2} To pay to the Goversmeat such fees and other charges as may sow or hereafter be requited by regulations of the
Famers Home Adminigtration.

(3} If required by the Gover t, tv make additional monthly paymenis of 112 of the catimated annual laxes,
ECHMCALL, insuranve premiuma snd other charges upon the mmlppcr' premises. .

(4) Whether or not the note is inswred by the Govemment, the Govemnment may st any time pay any other amounts.
required herein to be paid by Borrower and not paid by him when doe, as well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest o
the zate borne by 1be note which bas the highest interest rate,
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(5) All advances by the Government as described in this instrument, with interest, shall be inmedistely due and payable
by Bortower to the Government without deinand at the place designated in the latest note and shall be secured beteby,
No such advarce by the Government shall relieve Botrower from breach of his covenant to pay. Such advances, with
interest, shall be repaid from the first aveilable collections received from Borrower. (therwise, any paymeat made by
Borrower may be applied on the note or any indebtedness to the Government secursd hereby, in any order the Government
determines.

(6) To ube the loan evidenced by the pote solely foc purposes authorized by the Government.

(7} To pay when due all texes, liens, judgments, encumbrances, and assessments lawfully atisching to or ansessed aguingt
the property, including all charges and assessments in connection with water, water rights, sod water stock pertsining to or
reasonably necessary to the use of the real property described gbove, and promptly deliver to the Government withowt demand
receipts evidencing such payments,

(8} To keep the property insnred as required by and under insursnce policies approved by, delivered to, and retained
by the Government,

(%) To maintgin improvements in good repamit snd make tepairs required by the Go L, operate the property in &
good end husbandmanlike manner; comply with such farm conservation practices sad-farm: and home management plans sz
the Government from time to time may prescribe; and not 1o sbandon the ptoperty, or cause of permit waste, [essening or
impsirment of the security coversd hereby, or, without the written conssnt of the Govemnmest; cut, remove, ot lense uny
timber, gravel, oil, gas, coal, or other minerals except as may be ty for ordinary 4 tic purposes.

(10) To comply with 4]l laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Goversment for expenses remsonably necessary or fucidental b the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions bereof and of the note and any spple-
mentary agreement (whethet before or after default), including but not limited W costs of evidence of title to and sarvey of
the propesty, costs of recording this and other instruments, attomeys' fees, trustees’ fees, court costs, and expenmes of
advertising, selling, and conveying the property,

(12) Neither the property nor any portion thereof or interest therein shall be ieased, assigned, mold, trensferred, or
encumbered, voluntarily or otherwise, without the written congent of the Government. The Govemment shall bave the sole
and exclusive rights as bemeficiary hereunder, including but not limited to the powet tu rant conseats sod subordinations,

mnd to request full and partial reconveyances, and no insured lender ghail have any right, title of interest in or lo the lien
or any benefits hereof,

(13} At sl reasonable times the Government and its ageats may inspect the property to ascetiain whether the covenents
and agreements contained herein or in any supplementary agreement gre being performed, .

(14) The Government may extend and defer the maturity of and renew and reamorfize the debt evidenced by the nate or
any ‘indebledness to the Govemment secyred hereby, releage from liwbility to the Govemsmest any party so lisble theron,
request reconveyances of portions of the property from and subordinate the Sien hereof, and waive any other rights hareunder,
without affecting the lien or priority hersof or the ligbility to the Government of Bomower or may other party for payment
of the note or indebtedness secured hereby except as specified by the Government in writing,

(15) If o any time it shall appear to the Government that Borrower may be ghie o obtain a loan from & production credit
asgociation, a Federal land bank, ot other responsible cooperative or privite credit source, at reasonable rales sad tems
for loans for similer purposes and periads of time, Borrower will, upon the Government's request, apply ot snd accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and o pay for any stock necesaasy to be
purchased in & cooperative lending agency in connecticn with such oan,

(16} Default hereunder shall constitule default under any other tenl estate, or under any personal property of other,
secutity instrument held or insured by the Government and executed or assumed by Borrowet, aad default under any such
other secetity instrument shall constitute default hereunder.

(17} SHOULD DEFAULT occur in the pedformance o discharge of any obligation secured by this instrumest, or shogld
any one of the parties named ss Borsower die or be declared an incompetent, # bankmpt, or an insolvent, or make an ARRighe
ment for the beneflit of creditors, the Government, at its option, with or without notice, mmy: (a) declare the eatire amowal
urpaid under the nole and any indebtedness to the Go t hereby d immedint=ly dwe and payabie, (b} for the
account of Bortower incur and pay reasonable expenses for repait or maintenance of and take possession of, operaie or reat
the pmperty, (c} upon application by it and production of this instrument, without other evidence and withoul notice of
hearing of zaid application, have a receiver wppointed for the property, with the usual powers of recyivers in like capes,
end (d} authorize and request Trustee to foreciose this instrament and sell the poperty as provided by law,

(18) At the request of the Government, Trustee may foreclose this inatrusent by advertisemest and male of the property
us provided by law, for cash or secured credit at the option of the Govemnment, personal sotice of which sale need not be
served on Bormwer; sach sale may be adjourned from time to time without other notice thas oml proclamation st the time
and place appoiated for such sale and correction made on the posted notice; and at such sale the Goverssent and its apeaty
may bid and purchase as o stranger: Trustee ot his option may conduct such sale withoul being personally presest, through
his delegate authorized by him [or such purpose orally ot in wiiting, and Trustee’s execution of a conveysnce of the propesty
or any part thereol to any purchaser al foreclosure sale shatl be conclusive evidence that the sale was conducied by Tmstee
personally or through his delegate dully authorized in sccordance herewith,

(19) The pmceeds of fareclosure sale shall e applied in the following order to the payment of: (a) costs aad elpeases
incident to enforcing or complying with the provisions hereof, (b) any priot liens required by lawor & competeat coart to be
50 paid, (c) the debt evidenced by the note and all indebtedness to the Government d , (d) lafetior ieas of
recard required by law or a competent court to be so paid, (e) at the Government's oplion, any other indebied of B
owing to or i d by the Go t, and (f) any balence to Borower, In case the Go t is the sfu] bidder
at foreclosure or other sale of all or any part of the property, the Go t may puy its share of the purchase price by
crediting such amount on sny debts of Bormower owing to or insured by the Govenment, in the order 3
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20) All po and i ted in this instrusient are coupled with an interest gnd are irewcuble by desth .

A N e & i or

otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law. i

(21) As against the debt evuknced by the note and any indebtedness to the Government hereby secured, with respect to
the pwperty, Borrower (a) ll_erdsy rel:gqulshes. waives, and conveys all tights, inchoete or consummate, of descent, dower,
curte!y, _bncslead, _vn_lua_ho_n, appraisal, and exemption, to which Borrower iz ot becomes entitled nnder the laws and
;::s:m:{m ?( ﬂ:i juntgdlmon where lhefp?lapeny liies. and (b) hereby agrees that any right provided by such laws or

stitution for redemption or possession following foreclosure sale shall mot 1 L i i
possession shall exist after fareclosure sale, ¢ Rl ot applys and hatipo right f redempiion o

{22) If any part of the loan for which this instrument is giv i
of property to be used sx an owner-occupied dwelling (herein‘ic:ﬂ. e;h‘l'ltlh:ed ‘::eugnto' ,f)::;:cief lll;: PII-I'C'IS.-IB; conatruction or repair
dwelling and has obtsined the Goverament's consent to do so (a) neither Bo, & rowetfistends { sell or mal the:
after receipt of a bona fide offer, refuse to pegotiate 1 Barower nor anyone authorized lo act for him will,
or deny the dwelli , negotiate for the sale ot testal of the dwelling or will otherwise make unavailable

¥ the dwelling to anyone because of race, colot, religion or zational origin, and (b) Borrower recognizen as illegal and
and hereby disclaims, and will not comply with or ettempt to enforce any restricti i i .
color, religion, or national origin, y restrictive covenants on the dwelling relating to rece,

(23) This instrument shall be subject to the preseni regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be xent by certified mail, unless otherwise tequired by law, addreased, unless and
until some other address is designated in u notice s given in the case of the Government or Trustee to Famers Home
Admini stration, United States Department of Agriculture, al Beskeley, Califorsia 94704, and in the case of Borrower to
him at his post office addeess stated above.

{25) Barrower will petform and complete all the action and fuliill all of the conaitions necessary to periect his rights
to apprapriate underground water to be produced from any well(s) naw localed or hereafter placed on the property and apply
said water to beneficial use thergon; and in the event of Borrower's failure to do so, the Government shall have the right
to complete such action in which event all expenses and costs incident theeeto shall become an indebtedness of Borrower
in favor of the Government and shall be secured by this deed of trust. .

{26) Upon full and final payment of all indebtedness hereby secuted and the pedormance and discharge of ench and
every condition, sgreement and obligetion, contingent or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execute and deliver to Borrower at his sbove post office address a full reconveyance of the
property within 60 days after written demand by Borrower, and Borrawer hereby waives the benefits of all laws requiring
ewrlier execution or delivery of such reconvevance.

(27) 1f any provision of this instrument or spplication therecf to any person ot circumstances is held invalid, such
invalidity will not atiect other provisions or applications of the instrument which can be given effect without the invalid
provisian ot application, and to that end the provisions hereof are declared o be seversble.

51933
MO st
FILER AND RECORDED AT REQUEST OF
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A imrermree—- {SEALY}

August 20, 1974

. y {S5EAL)
AT L MINUTES PAST L. ooocx Iois J.(x
u COUNTY, BETADA y
. ? ACKNONOWLEDGMENT

STATE OF NEVADA . -
DOUNTY OF CLARK

on .. Auguet 16 :DIB;N . personally sppeated before me, a Notary Public,

a1,
— 11}mﬁec%‘;z;%m;§£%#w%mm wledged that ... EDEY__ execuled the sbove
instrument. i: : Notary Public - State of Hevoda
% CLARY, COUNTY

JARALS P, ZELLERS
MY COX T 15645 EXPIRCS MAY 28,1973

st A A

O Notary Publia
BOCC 11 Pﬁms




