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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made this . 25 g4y of _ February T
: HAROLD V. THOMPSON and ELIZABETH L. THOMPSDN, husband and wife,

...... : , as TRUSTOR,
o,
whose address is Po 0. Bax 42) _ Caliente, MNevada

(Btreet wnd namber} o cry {Stnta}

................ -y a8 TRUSTEE,* and

%ions Mirst mational Banik, Enterprise, Uish

........ , 38 BENEFICIARY,
WITNESSETH: That Trustor CONVEYE AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situsted jn  in¢oln
County, State of RKKR: Nevedas :

All of Lots One (1) and 1wo (2), the Southwesterly 33 feet of
Lot Three (3), and all of Lots twenty-two (22), iventy-three(23), and
Twenty~four (2i) in Block Mne (9) in the City of Caliente, Newsda, as

Shown by map on file in the Recorder's Office in Lincoln Vounty, mevada.

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issucy, profits, income, tenements, hereditaments, privileges and appurtenancee
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the tight, power and authority hereinafter given to and conferred upon
Beneficiary io collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by & pro-

missory note of even date herewith, in the principal sum of 5361000'00"*, made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any extensions and/or renewnls or modifications thereof; (2) the petformance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances ag
hereafter may be made to Trustor, or his successors or asgsigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums

expended or advanced lﬁeneﬁciary under or pursuant to the terms hereof, together with interest
thereon as herein provi

*NOTE: Trus&g must be a member of the Ulah Siate Bar; a hank, buidding and joan association or savi

and loan associalion authorized to do such busiress in Utah; a corporation autharized 1o do a trust hmineumg
Utah; or & lithe insurance or abstract company suthorized io do such business in Utah.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1, To keep said property in good condition und repair; not to remove or demolish any building thereon, 10
complete or reslore prompily and in good and workmanlike manner any building which may be constructad,
damaged or destroyed thereon: to comply with all laws, cuvenants and restrictions affecting said property; not
o carnmit or permit waste thereof; not to comumil, suffer or permit any act upon said Property in vidlation of law; 53
do all uther acts which from the characier or use of said property may he reasons y mecessary, the specific
enumerations herein not excluding the general; and, il the loan secured hereby or any part thereof is being ob-
tained for the purpose of financing consiruction of improvemenis on said property, Trustor further agroes:

(8) To commence construction prompily and to pursue same with reasongble diligence to completion
in accordance with plans and specifications satisinctory to Beneficiary, and

(b) To allow Beneficiary to inspect said property at afl times dering construction.

Trusiee, upon presentation to it of an affidevit signed by Beneficiary, setling forth facts showing a defamit
by Trustor under this numbered paragraph, is authorized to Bccept g3 true and conclusive all facts sand state-
ments therein, and to act thereon hersunder.

instead of to Trustor and Beneficiary jointly, and the insurance itucends, or any pari thereof, may be applied
by Beneficiary, at its option, to reduction of the indebtedness herehy secured or to the restoration ar repair of
the property damaged.

3. Ta deliver to, pay for and maintain with Beneficiary until the indebtodness securad herchy is paid in full
such evidence of title as Beneficiary may reguire. including ahstracts of title or policies of tithe insuranee and
any exlensions or rencwals thereof ar supplements thereto.

4. To appear in and defend any action or Proceeding purporting to affect the socurity hereof, the tithe W
said property, ur the righls or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to
alse appear in or defend any such action er proceeding, to pay all casts and oxpenses, including cost of evi-
denee of title and attorney’s fees in a reasonable sum inenrced by éeneﬁciary or Trustee,

5. To pay at least 10 davs belore delinquency all taxes and asscssments affecting said property, including
all assessments upon water campany stock and al] rents, assessmrents and charges for water, appurtonant o or
used in connection with said pregerty; to pay, when due, all encumbrances. charges, and liens with imterest,
an said property or any part thereof, which at any lime appear to be prior or superior heretn; io pay all cosia,
Tees, and expenses of this Trust. .

8. Should Trustor fail to make Any payment or to do any act as herein prmvided, then Beneliciary or
Trustee, but without obligation s0 1o do and without notice to or demand upen Trusior and without releasing
Trustor from any obligaiion hereof, may: Make or do the same in such manner and to such extent as sither may
deem necessary te protect the security hereaf, Beneliciary or Trustee being authorized to enter upon smid
propetty for sach purposes; commence, apprar in and defend any action or Proceeding purporting to affect the
seeurity hereof or the rights of powers of Beneficiary or Trusioe; pay, purchase, coniest, or compromise any
encembrance, charge or lien which in the judgment of either appears io be prior or superior herelo; and in ex-
ercising any such powers. incur any liahility, expend whatever amounts in ils absolute discretion it may deen
neeessary therefor, including cost of evidence of title, employ eounsel, and pay his reasonable fees,

7. To pay immediately and  without demand all sums expended hereunder by Beneficiary or Trustiee,
with interest from date of expenditure at the raie of ten per ceni (109:) per annwm untii paid, and the repay.
rient thereof shall be secured hereby.

IT IS MUTUALLY AGREED THAT:

B. Should said property or any part thereol be taken or damaged hy reason of any public improvement
or condemnation proceeding, or damaged by fire, ur earthquake, ar in any olher manner. Bencficiary shail be
entiled 1o all eompensation, awards, and ather payments or relief therofor, and shall be cntitled at its option
to _commence, Appear in and prosecute in ils 0 name, any action or procecedings, or lo make any compro-
mise or seitlement, in conncction with such iaking or damage. All such cumpensation, awards, damages, rights
of action and proceeds, incleding the procecds of any policies of fire and other insurance affecting said m .
are herchy assipned to Beneficiary. whe may, after deducting therefrom ali jts expenses, including_sitorney's foes,
apply the same on any indehtedness secured herchy. Trustor agrees to execute such further assignments of any
compensation, award, damages. and rights of action and procecds as Beneficiary or Trusiee may require

9. At any time and from time 1o fime upon writtien request of Beneficiary, pavment of its fees and
sentation of this Trust Deed and the note for endorsement (in case of fufl reconveyance, for cancellation and
retention). without affecting the liahility of any person for the hayment of {he indel ness secured hereby,
Trustee may (a) consent 1o the making of any map or plat of said propetty; (b join in granling any eame.
ment or creating any restriction therean; (c) join in any subordination or ather agreement affecting this Trust Dewad
or the lien or charpe thereof; (d) reconvey, wilhout warrantv, all or any part of said properly, The grantee in
ANy reconvevance may be described as “the person or persons endilled therelo”, and the recitals therein of any
matiers or facts shall be conclusive roof ol iruthfulness thereof. Trustor agrecs 10 pay reasonable Trusiee’s
fees for any of the scrvices mmtionndpjn this paragraph.

10. As additional securily, Trustor herchy  assirng Beneficiary, during the confinuance of these trusts, sll
rents, issues, ravalties, and profits of the property affected by this Trust Dreed and of any personal property
located thereon.” Until Traster shall default in the payment of any indebtedness secured he: v or in the per-
formance of any agreemenl hereunder, Trustur shall have the right o collect all such Fents, jssues, royalties,
and profits earned prior lo default as they become due and payable. If Truster shall default an’ aforesaid,
Trustor’s right to collect any of such monevs shall cease and Beneficiary shall have the right. with or without
taking possession of the praperty allected hereby, 1o collect all renis. royvaitien, issues, and profits. Failure or
discontinuance of Benefiviary at any time or from time 1o tume to collect any such moneys shall not in any
manncr affcet the subsequent enforcement by Beneficiary of the right, power, and aathority to collact the same.
Naothing contained herein, nor the “exercise of the right by Beneficiary o colleet, shall be, or be construed o
be, an_ affirmation by Beneliciary of any tenancy, lease ar option, nor an assumption of liability under, nor a
suberdination of the lien or charge of this Trust Deed fo any wuch ienancy, lease or option.

11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, =ither in
erson, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the appoiniment of
encficiary as such recciverj, and without regard to the adequacy of any security for the indebiedness hereby

secured, enfer upon_ and take pussession of said property or any part thereaf, In its own name sue for or
otherwise coilect said rents, itsues, and E)rufit.s_ including those pasi due and unpaid, and apply the same, less
costs and expenses of operation and callection, ineluding reassnable attorney’s foes, upon any indehbtedoess
secured hereby, and in such order as Beneficiary may determine.

12. The entering upon and taking possession of said preperty, the colleclon of such rents, issuecs, and
profits, or the p of fire and other insurance policies, or compensation or awards for any taking or
damage of said property, and the application or release thercof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice,

13. The failure on the pam of Beneficiary to promptly enforce any right hereunder shall not operaie ma
& waiver of such right and the waiver by Beneficiary of any dufault shalj pot constitule & waiver of any other
or subsequent defautt.

14. Time is of the sssconce hereof. Upon default by Trustor in the payment of any indebledness secured here-
by or in the performance of any agreement hereunder, all sums srcused hereby shall immediately bacome dus
and payable at the option of Beneficiary. In the event of such default, Beneficiary may execute 0T cause Tmlhg
ta execute a written natice of default and of election to cause said property to be to satisfy the obligations
hereof, and Trustee shall file such notice for record in each eounty wherein said properly or some part_or
parcel thereef s situated. Beneficiary also shal] depoait wilh Trustee, the note and al documents evidencing
expenditures secured hereby, .
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15, Aﬁellhquen!lu‘:hﬁmemmliﬂlﬂ!belequiredbyh‘r'" ng the rdation of sakd notice of
default, and notice of default and notice of sale having been given as then required hy 'aw, Truslee, without demand
on Trustor, shall seit said property on the date and at the time and place designatsd in suid notice of sale, either as
a whole or in separate parcels, and in such order as it may delermine {but subject to any siatutory right of Trystor to
direct the order in wE::h such prope:'g. if consisting of several known lots or parcels, shall be sold), at_public
auction to the highest bidder, the pu: price payable in lawful money of the Unded States at the time of
sale. The person conducting the sale may, for any cause he deems expedient, rnnipone the sale from time to
time until it shall be om:;u!leted #nd, in every case, notice of postponement shall be given by public declaration
thereof by much person al the time and ice [ast appointed for the sale; prov , i the sale is postponed
for longer than one day bevond the day I’.‘lquItﬁ’ in the notice of sale, nolice thereof shall be given in the
same manner as the original notice of sale. Trustee shall execute and deliver to the purchaser jis Deed con-
veying said property so sobd, but without any covenant or wartanty, express or implied. The recitaln in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person. including Bene-
ficiary, may bid at the sale. Trustes shall a) pl{ the proceeds of the sale io paymeni of (1) the costs and
expenses of exercising the power of sale am'.ro the sale, including the payment of the Trustee's and attorney's
fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed;
(3) all sume expended under the terms hereof, nat then vepaid, with accrued interest at 1047 'Rer annum from date
of expenditure; (d) all othey sums then secured hereby; and (5) the remainder, if any, ko the person or PETRONS
legally entitled thereto, or the Trusies, in jts discrotion, may deposit the bal of such p ds with the County
Clerk of the county in which the sale took place. : .

16, Upon the occurrence of any default heresunder, BHeneficiar shall have the option (o declare pll sums
secured herchy immediately due and paysble and foreciose this Trust Deed in the manner provided by law
for the foreciosure of morigages on r property and Beneficiary shall be entitled to recover in such proceed-
ing sl coets and dent thereta, ding a4 ble attorney’s fee in such amount as shall be
fixed by the court.

17, Beneficinry may sppoint w successor trustee at any time by filing for record in the office of the County
T der of each ly in which said property or some part thereof i situated, a substilution of trustee. From
the time the substitution is filed for record, the new frustee shall succesd to ail the pawers, duties, autherity
and title of the trusiee named hereinn or of eny successor trusiee. Esxch such subsiitution shall be executed and
acknowledged, and notice thereof shall be given and proof thereof made, in the manner provided by law,

18. This Trust Deed shall apply to, inure to the henefit of, and bind all parties hereto, their heirs, legatees,
devisees, adminstrators, executors, successors and assigng. All obligations of Trusior hereunder are joint and
several. The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the note secured
hereby. In_this Trust Deed, ver the context requires, the masculine gender includes the feminine and/or
neuter, gnd the singular number includes the plural,

19. Trustee accepts this Trust when this Trust Deed, duly executed and scknowledged, is made a public
record 2z provided by law. Trustee is not obligated to hotify any party hereto of pending sale under any other
Trust Dieed or of any action or proceeding in which Truster, Beneficiaty, or Truster shall be a party, unless
brought by TFrustes, -

20, mmbeddullbemnltmedlwmdhghﬂmhmnfﬂnShhufUhh

21. The undersigned Trustor req ts that a copy of any motice of default and of any notice of sale
hereunder be mailed to him at the adrress hereinbefure set f

yd fﬂzgvﬁm

A

Masgda (1f Trustor an Individual)
STATE OF 7Pt
COUNTY OF £t coiv'ss.
Onthe _ 472 aayot. fhvel -AD. 157

- appeared before ,«J/ﬁrﬂ'ﬁ—ﬂﬁﬁQW‘{ﬂMﬁﬂﬁlJ

the signer(s) of the above instrument, who duly acknowledged to me

My Comemission Expires: 7/!1. / 74

My C.mmloaion Exgirgg Ty 15, 1978

(If Trustor a Cﬂrpmﬁ'onn’ i

BRI w

Onthe ... __ day of . » AD, 19, personally
appeared before me , who being by me duly sworn,
saysthathe s the ... .. . L O

the corporation that exeruted the above and foregoing instrument and that said instrument was
signed in behalf of said corporation by authority of its by-laws (or by authority of a resolution

of its board of directors) and said N . acknowledged
to me that said corporation executed the same. ’

Notary Public residing at:
My Commiseion Expires;

o 9332



