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ATTERNEY AT LAW
PrecHE, Naviss

PURCHASE AND SALE AGREEMENT

- wife, also of Caliente, Nevada as joint tenants and net as tenants in common,

This Agreement, made as of November 1, 196l, between Charles E. Cornelius
of the City of Caliemte, County of Lincoln, State of Nevada, First Party here-
inafter eailed the Seller, and Frank M. Scott and Fawn L, Scott, husband and

. Second Parties, hereinafter called the Buyers, WITNESSETH:
LI
That in eonsideration of the covenants and agrsements on the part of the
Buyers hereinafter contained, the saild Seller agrees to sell and to convey #o
the said Buyers, and the said Buyers agree to buy, all those certain leots, .
piecss and parcels of land situste in what ia now the City of Cajiente, in the
County of Lincoln, State of Nevada, particularly bounded and desgribed as
Lots numbered 16, 17 and 18 in Block numbered 1 in the City of Caliente, County
of Limeoln, State of Nevada as said Lots and Block are delineated en the Offim
eial Plat of said City of Caliente now on file in the office of the Ceunty Re~
sorder of said County of Lincoln, to which Plat reference is hereby made for
& mere partieular deseription; together with the improvements thereen knovm as
the Corneliua Hotel, alsoc the personal preperty in the sald Hotel tuilding and
in the "9} Club™ in said building, the said personal property being itemizad
in a separate Bill of Sale executed and dated as of November 1, 196k, all for
the sun of Ferty Eight Thousand Five Hundred Dellars {$L8,300,00), toc be paid ]
. 48 follows, namely: the sum ef Six Thousand Dellars ($5,000,00) upon the sxe«
- eution of this Apreement, the receipt whersof ia hereby acknewledged, and the
: remainder in menthly instalments of not less than Thrae Hundred Dellars ($300,0
each, peyable not later than the 5 day of each and every calenda® menth ‘here~
after, sormencing December 5, 196L, with interest en deferred payments at the
. rate of 6% per snnmum from date when dus until paid, . 1 o
I

And it 1a mutvally eovenanted and agread bstwesn the Parties hsrste that'
- the said Buyers shall be let imto and have immediate posseasion of, 38id pre=:
i misesy but that time shall be of the assence of this Agraewent) and that i
. the said Buyers shall fail to pay the said instalments,. or .any of them, when
' dum, the seid Seller shall be releasad from all abligdtions both at law and-
' in equity to convey said property; and in such event the Buyers shall forfhit
; all right to said property, and sll payments therstefore made by them shall .
| be forfelted to the said Seller, Con
!' The =aid Seller, upon receiving payments, at the time and in the manner
- hereinbefore specified, sgrees t¢ executs and deliver to the said Buyera, amd ’
to the surviver of them and to the heirs and assigns of such survivor forever,
a good and sufficient deed conveying the title to said property frae and ¢lear -
i’ of all eneumbraness, ‘ !

v

The said Seller agrees to pay all State and County taxes for the fiseal =
- year snded June 30, 196l, and as scon as taxes are levied and becoms paymble

for the fiseal year ending June 30, 1965, he will pay one=third of the taxes “‘_ j

- to be levied for sald current fiseal yeéar. The other twe-thirdas of taxes te
be levied for said eurrent fiseal Year, and 2ll taxes thereafter assessed and.
levied during the term of this Agreement shall be paid premptly when dua, b
fors any penalty thereon aecruesy and any City licsnses required by ordln::;

. and all charges for publie utilities paysble on or after Novenbar 1, 196k, |

. shall be paid by the said Buyers promptly when due. The said Buyers further -

agree -to keep the smid Cornelius Hotel building in good repair and to keep the:

szid building and the personal pronerty deseribed in said Bi11 ef Sale fully’
insured sgainst less by fire and alsc carry plate glass insuranca, less, if
any, payable to the Sellsr and to the Buyers as their respective interssts may

appear on the date of lass, o

It is mutually covenanted and agresd that the provisions of this agres-
~-ment shall apply to and bind the heirs and assigns of the Seller but shall nos
- be assignable by the Seeond Farties unisss or until the First Party shall cob=
| sent in writing to such assigrment,

)
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ATTORNEY AT LAW
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IN WITNESS WHEREOF the said Parties have executed this Agreement as of

. the date herein first written,

(Charles E, Cornslius)

e

g—ﬂ.{{'\t 5/ AZ‘I»\

{Fawn L, Seott)

BUTERS

ing of NEVADA )
8,

Ij COUNTT of LINGOLN )

{

: On this o day of November 4.D, 1964, bsfors me, A, L. Seott, a Notary
: Publis in and Tor said County and State, personally appeared0bmedesol,
youpeddos, Frank M. Scott and Fawn L, Scott, known to me to be the persons dew
seribed in and whe executed the foregoing instrument, who, jJointly and severally
. acknowledged to me that they sxecuted tha same frealy and voluntarily, and for

" the uses and purpeses therein mentioned, @% 2

’Tlctlry Fu‘El:Lc

=M:r' cowmiassion expires July 2, 1966,
STATE of NEVADA %
i COUNTY of CLARK )
' On this £0  day of November A,D. 196l, before me %
¢ & Notary Public in and for said County and State, personaily appears a

. E, Cornelius, known to me to be the persons described in and who executed the

| foregoing instrument, whe acknowledged to me that they exeeuted the' m
| fresly and volunurily, and for the uses and purposes therein nan‘!‘»l‘ond...
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