Lincoln County
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Fom FHA 427-1 NV .

(Rev. 6-2871) REAL ESTATE DEED OF TRUST FOR NEVADA
(INSURED LOANS TO INDIVIDUALS)

THIS INDENTURE, made and entered into this date; May 10, 1973

by and b stween the undersigned ELTON L, GREGORY snd CATHERINE I, GREGORY, husband and wife

tesiding in LINCOLE County, Nevada,
whose post office address is Post Office Box 3z, Panaca  Nevada _i..?.o.l.!z
as grantor(s), berein called ‘‘Borrower," and DOUCLAS W. YOUNG . State Di

of the Farmers Home Administration for the State of Nevade, and hiz successors in office ag Stele Director ar Acting Stute
Director, &s trustee, herein calied “Trustee,” and the United States of Ametica, acting through the Farmers Home
Administration, United States Depattment of Agriculture, as beneficiary, herein called the *“Governmen o

WITNESSETH THAT:

WHEREAS, Borrower i justly indebted to the Government as evidenced by one or more certain promissory note(s) or
assumption agreement(s), hetein called “note’” (if more than one note is described below, the word "‘note’” gy uaed herein
shall be construed as referring to each note singly or all notes collectively, as the context may require), said note being
executed by Borower, being paysble to the arder of the Govemnment in installments as specified thetein, authoriziag

acceleration of the entire indebtedness at the option of the Govemment upon any default by Borowet, and being further
describad s fol lows:

‘ Annual Ratle
Date of Inatrument FPrincipal Amount of Interest
e ——— —_— Pl ddachb bt
May 10, 1973 ) $21,500,.00 : 7
. and

WHEREAS, the note evidences a loen to Bomower in the principal amount specified therein, made with the purpose and
intention that the Govemnment, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when paymenat of the note is insured by the Governmen, il may be aseigned from time to time and each
holder of the insured note, in tum, will te the insured lender; and .

WHEREAS, when payment of the note is insured by the Goverament, the Govemment will execule asd deliver to the
insured lender along with the note an insuraoce endorsement insuring the payment of all amounts payable to the ingured
lender in conbection with the loan; and

WHEREAS, when paymeat of the note is insured by the Government, the Go t by agr t with the issured
lender aet forth in the insurance endorsement may be entitled to & specified portion of the payments on the note to be
designated the ““aanual charge’”; and

WHEREAS, a condition of the insurstce of paymeat of the note will be that the holder will forego hie rights and remedies
sgeinst Borrower and any othets in coanection with the loan evidenced thereby, as well as any benefit of this instrument,
and will gccept the benefits of such insirance in liew thereof, and upon the Govemmeat’s request will axsign the note
the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among othet things, at all times when the note iz held by
the Govemment, or in the eveat the Gov t should assign thig inatrument without insursace of the note, this instrument
shall secute payment of the note; but when the note s held by an insured lender, this iostrunient shall not pecure paymeont
of the note or attach to the debt evidenced thereby, but as to the note and such debt shell conatitute an indemnity mortgage
to secure the Government egainst loss wnder its insurance endorsement by reason of any default by Bormwer:

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby geant, bargain, sell, mortgmge, and azsign

unto trustee the following-described property situsted In_. b ' iic Tt e
LINCOLN County(ies), State of Nevada:
’ FHA 427-1 NV (Rev. 6-28-T1)
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Lot One Hundred Twenty (120) of SUN COLD MANOR ADDITION TO THE

AR

TOWN OF PANACA, -

NEVADA, as shown by map thereof on f£ile ia Book A of Plats, Page 101, in the

Office of the County Becorder of Lincoln County, Nevada,

v

together with all rights, interests, ts, heredit ts and appurt th to belonging, the rents, i.unu, and

¥

profits thereof and revenues and income therefrom, all improvements and personal property niow or later attached theesto or
reasomably necessary to the use thereof, including, but not limited to, ranges, refrigetators, clothes washers, clothes dryers,
of carpeting purchased or financed in whele or in part with loan funds, all water, water rights, water stock, wells, pumps,
pumping plants, and equipment pestaining thereto, and ali payments at any time owing to Borrower by virtue of any sale,
lease, tramsier, conveyance, or condemnation of, ot injury to, any part thereof or intereat therein-all of which sre hergin

called *“the property”’;

£

TO HAVE AND TO HOLD the pmper'ty unto Trustee, his succedsors, gtaotees and

I TRUST, NEVERTHELESS, (a) at all times wheu the note is held by the Gavemment, ot in the event the Govermment
should assign this instrument without insurance of the payment of the note, b secure prompt payment of the note and -y

als and extensi thereof and sny agreements contained thereis, itcluding eny
insurance or other charge, (b) at alf times when the note is held by an insured lender, to

provision for the paymest of an
P—# of Be ’s

agreement herein b indecinify and save harsiless the Government against loss under its ingurance endorsement by reasom -
of any default by Borower, and (€) in any event and at all tines to secure the prompt payment of all sdvances and expeni-
itures mude by the Govemment, with interest, es hereinafter described, and the perfomance of every covenant and agresnent
of Bermwer contained herein or in Buppiementyry agreement, the provisions of which are hereby incorporated bersin and

made » part hereof,
BORROWER for himself, his heirs, executors, administrators, successors and assigng

WARRANTS the property snd the

title thereto unto Trustee fot the benefit of the Government agaiast all inwful claims and demands whatscever ercept sny
liens, encumbrances, easements, reservations, or conveyances specified heteinabove, and COVENANTS AND AGREES

s follows:

(1) Ta pay promptly when due any indebted to the G t hereby d and to indemnify and save harsless
the Government against any loss under ils inwrance of payment of the note by resson of any default by Bomower, At all
times when the note is held by an insured leadet, Borrower shall continue 1o make payments oa the note to the Govemmmt,

us collection agent for the holder.

(2) To pay to the Government such fees llldx;!f-hl ‘charges as may now or hereafter
. Famers Home Admigistration,

be required by regulations of the

{3 At @ll times when the note is held by an in-‘:i’«fl‘i&. any smount due and unpeid under the termsy of the note,
leas the amount of any annual charge, may be paid by the Govemment to the holder of the note as provided in the inscrence
endorsement for the sccount of Borrower, Any amouat due and unpaid under the tenns of the note, whether it is held by the

Governmeat or by an inmred lender, may be credited by the Govemment the sote

and thereupon shall coastitute as

advance by the Govemment for the acoount of Bormwer. Any advance by the Govemmeat as described ia this
shall bear interest al the nole. tate from the date on which the amonnt of the advance was due to the date of payment

the Govermnment.

(4) Whetber or not the note is insared by the Go t, the Gov may at any time pay any other amounts
required herein to be paid by Borrower and not paid by bim when due, gz well as any costs and expenses for the
pratection, or enf; t of this lien, as advances for the account of Borrower, All such advances shull bear interest at

the rate bome by the note which has the highest interest rate,

-

o )
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(5) All advences by the Government as described in this instroment, with interest, shall be immediately due and payable
by Batrower to the Govetnment without demand at the place designated in the latest ncte and shell be secured hershy.
No such advance by the Government shall relieve Bortower from breach of his covenant to pay. Such advances, with
interest, shall be repaid from the first available collections received from Borower, Otberwize, any puymett made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any ceder the Government
determines.

(6) Ta use the {foan evidenced by the note solely for purposes suthorized by the Giovernment.

(7) To pay when due all tezes, liens, judgments, encumbrences, and assessments lawfully attaching to ot assessed
against the property and promptly delivet to the Government without d receipty evidencing avch payment:

(8) To keep the property insured as required by and under insurance policies approved by, deliversd to, snd retained
by the Government. .

(9 To maintain improvements in good repair and meke repairs requited by the Govemment, operate the propertyin
good and husbandmanlike manner; comply with such farm conservation ptactices and farm and bome management plans as
the Government from time to time may prescribe; and not to abandon the propetty, or cause or permit waste, lessening ot
impaiment of the secutity coveted hereby, or, without the written consent of the Govemment, cut, remove, ot lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinences, and regulations affecting the property,

(11) To pay or reimburse the Govemment for expenses reasonubly necessary ot incidental w the protection of the lies
gnd priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and sy mapple-
mentary agreement (whethet before ot after default), including but not Limited o costs of evidence of title to and survey of
the property, costs of recording this snd other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertizing, sefling, and conveying the property.

{12) Neither the property nor any portion thereof or interest therein ‘shall be leased, ssmigned, mold, transferrad, or
encumbered, voluntarily or othetwise, without the written t of the Gov t. The Govetnment shall have the sols
and exclusive rights as beneficiary hereunder, including but mot limited to the power to grant coasents and subordinstions,
and to request full and partial reconveyances, and no insured lender shall have any right, tithe or interest in or to the lim
or sny benefits hareof.

(13) At all reasonable times the Govemment and its agents may inspect the prperty to ancertain whether the covenants
and agreements contained herein or in aty supplementary agresment are being performed.

(14) The Govemment may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or
any indebtedness to the Government secured hereby, release from liability to the Governmeat any party so liable therscn,
request reconveysnces of portions of the property from and subardinate the lien hereof, and waive any other rights hereunder,
without affecting the lien or priotity hereof or the liability to the Govemment of Bormwer or any other party for paymant
of the note or indebfedness secuted heteby except as specified by the Govemment in wrting,

(15) If s any time it shall appear to the Government that Bortower may be able to obtain a loan from & productioa credit
associstion, a Fedetal land bank, or other responsible cooperative ot private credit source, at rexsonable rates and tems
for iopns for ximilar purposes and periods of time, Bortower will, upon the Govemment's request, apply for and accept wuch
loas in sufficient amount to pay the note and any irdebtedness secured beteby mnd to pay for any stock oecessary to be
purchused in a cooperative lending agency in connection with mich loan.

(16) Default hereunder shall constitute default under sny other real estate, or under any persousl property or other,
security instryment held or ingured by the Govemment and executed or assumed by Borrower, and default under mny such
other security ingtrument shall constitute default hereunder,

(17) SHOULD DEFAULT oceur in the performance or discharge of any cbligation secured by this instrument, or should
any ane of the parties named as Borrower die or be declared an ircompetent, a bankrpt, or ac insolvest, or make an ansige-
ment for the beefit of creditors, the Government, at its option, with or without notice, may: (a) declare the eatire amownt
unpaid under the note and any indebtedness lo the Govemment hereby secuted immediately due and payshbie, (b) for the
account of Borower incur and pay reasonable expenses fot repair or maintenance of and teke possession of, operste or reat
the property, (c} upon application by it and production of this instriment, without other evideace and without motice of
hearing of said applicetion, have a receiver appointed for the property, with the usual powers of receivers in like cases,
and {d) suihorize and request Trustee to foreclose this instrument and sell the property as provided by law.

(18) At the requegt of the Government, Trustee may fotetlose this instrument by sdvertisement and male of the propesty
az pmovided by law, for cash or secured credit at the option of the Govemment, peracaal nofice of which sale nead ant be
served on Botmwer, such aale may be adjourned from time to time without other notice than oral proclamatios at the time
and place appointed for mich sale and correction made on the posted notice; and al such sale the Govemment and its aguts
may bid and purchase as a stranger; Trustee at bis option may conduct such sale without being personally pressut, through
his delegate suthorized by him for such purpose omlly ar in writing, snd Trustee’s execution of a convey of the propenty
or say part thereof to any purchaser at foreclosute sale shall be conclusive evidence that the zale was conducted by Trustes
personally or through his delegate dully authorized in sccordance herewith,

{19) The poceeds of foreclomure sale shall be applied in the [ollowing ordet to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions heteof, {b) any prior lieas required by Inw or a competest court to be
20 paid, (c) the debt evidenced by the note and all indebtedness lo the Goverment secured bereby, (d) inferior Liean of
record required by law o a competent court to be 80 paid, (¢) at the Government s option, sy other indebtedness of Borrowe
owing lo or i d by the Go t, and (f) any balance to Bomower, In case the Governmant in the successfel bidder
st foreclomure or other sale of all or sy part of the pmoperty, the Government may pey ita share of the puxchane price by
crediting soch smount on any debts of Borrower owing to or i d by the G t, in the order pagd hm
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(20) All powers and agencies granted in this instrument are coupled with an interest and ard inmcaﬁ!% 55&_};}
othetwise; and the tights and remedies provided in this instrument are camulative to remedies provided by law.

(21) As ageinst the debt evideaced by the note and any indebted to the Gav t hereby secured, with respect to
the property, Borrower (a) hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of desceat, dowet,
curtesy, homestead, valuation, appreisal, and exemplion, to which Bomower is ot becomes entitled under the laws and
constitution of the jurisdiction where the property lies, and (b) heteby agrees that any right provided by such laws or
constitution for redemption or possession following foréclosure sale shall not apply, and that no right of redemption or
pessession shall exist after foreclosute sale.

(22) This instrument shall be subject to the preseat regulations of the Farmers Home Administration, and to its future
regul stions not inconsistent with the express provisions hereof,

(23) Notices gien hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless end
until some other address is designated in a notice so given in the case of the Govemment or Trustee to Farmers Home:
Administration, Usited States Department of Agriculture, at Berieley, California 94704, and in the case of Borower to
him at his post office address stated ahove,

(24) Borrower will perform and complete all the action and fulfill all of the conditions necessary to perfect his rights
to appropriate underground water to be produced from any well(s) now located or heresfter placed on the property and apply
said water to beneficial use thereon; and in the event of Borrower’s failure to do 8o, the Govemment shall have the right

o complete such action in which event all expenses and costs incident thereto shall b an indebted of B
in favor of the Govetoment and shalt be secured by this deed of trust,

{25) Upon full and finel payment of all indebtedness hereby secured and the perf: and discharge of each and
every condition, ag t and obligation, contingent or otherwise, contained herein or secured hereby, the Government

shall request Trustee to execute and deliver to Borrower at his above post office address a full reconveyance of the
property within 60 days after written demand by Bormower, and Botmowet heteby waives the beaefits of all laws requiring
earlier execution or delivery of such reconveyance.
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Catherine I. Gregory
ACKNOWLEDGMENT '

STATEOF NEVADA - ST P
COUNTY OF Clark ‘
0w 77 .f/;.d) /?’G » personally sppenred befors me, u Notery Public,
i, .

Elton 1. Gregory and Catherine I. Gregory
instrigeah . ~
§ 47 PATRICIA MeCANN
2 * <% NUTARY PUBLIC - STATE OF NEVADA
. y‘ (NOTA ¥ OF CLARK
HEER 5 SOET Dipiras June 28, 1974
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