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- Cfdar City Savings & Loan Assoclation
Parks Office Building
Cedar City, Utah 84720

Attn: Floyd Pickering M O R'r G AG E

THIS INDENTURE, executed the 24th day of February ,1973, by and bstwesn
George E. Banks and Loretts M. Banks, his wife .MOR'I'GAGORS,
CIATION, & Utah corporation, MO

oo CEDAR CITY SAVINGS & LOAN ASSO RTGAGEE,

WITNESSETH: That said Mortgagors, for 2 valuable congideration and particularly in
conaideration of & loan made to them by the Mortgagee, represented by a promi ,
ceipt of which i8 hereby acknowledged, do by these present@ mortgage unto the said CEDAR CITY
SAVINGS & LOAN ABSOCIATION, those certain premises gituated in Lincoln County,
State of Al and more particularly described as follows:

Nevada

All that real property situste in the Ceunty of Lincoln, State 0f Nevada,
described as follows: Lot numbered ten (10) in Rowan Subdivigion to the City of
caliente, County of Lincoln, State of Nevads.

EXCEPTING AND RESERVING all minerals and mineral rights of every kind

and character now known to exist oY hereafter discovered, including with
1imiting the generality of the foregoing, oil and gas and rights thereto,
together with the sole, exclusive and perpetual right to explore oz, Temove
and dispose of said minerals by any means or methods suitable to the
grantor, its guccessors and aspigns, but without entering upon or using

the surface of sald lands heraby conveved, and in guch manper as mnot

to damage the surface of sald lands or to jnterfere with the use thereof
by the grantee, its successors and asslgns a8 reserved in the Deed from-
Union Paclfic Railroad Company, racorded June 20, 1951 in Bock "J-1"

R
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together ‘with all water rights, rirhta, privileges and improvements thereunto belonging or in anywise

appertaining, and all renta, issues and profits thereof {provided, however, that the morigagors

he entitted to collect and retain the said vents, issues and profits until default hereundst), and all
fixtures now of hereafter attached to or use] in connection with the premises hersin

This mortgage is given o0 secure the payment of a cortain promissory note bearing even

date herewith in the principal sum of § 4,116.00 , signed by the Mortgagors in favor of the
Mortgagese, and payable at the times and in the manner and with the rate of interest therein pro-
vided, ‘

A The said Mortgagors gpecifically covenant and agree with the Mortgagee and assigns &8
ollowa:

To promptly pay anid installments and interest accordingto said promissory note and to pay
all taxes and asgessments upon gaid premises before delinquency and fle the Teceipt for the same
with said Mortgagee.

To keep the jmprovements on said premises constantly insured, with. guch insurance Um-
panies as the Mortgages shall approve and in a sum which the Mortgages or ite assigns uhall fx
(until further notice such insurance shall be fixed at a sum not lese than the face amount of this
mortgage), the policy or policies to be delivered to and to be made payable to CEDAR CITY BAV-
INGS & LOAN ASSOCIATION, its auccessoTs or assigns who are empowersd to collect the said
ingurance in cage of loss and who may, st jts option, apply the amounts thus collected on the repair
or reproduction of the subject of the insurance or may apply the emount thue collacted on ihe in-
debtedness hereby secured.

All {axes, aBsessments, ingurance premiums above referred to, paid by the Mortgages or its
asaigns with respect 10 anid mortgaged premises (it being hereby specifically agroed that in the evant
the Mortgagors ahall fail to pay or if the Mortgagee shall elect to pay and notics of puch elsction is
hereby expressly waived by the Mortgagore, any insurance premiums, taxes, assesgments above
referred 1o, then the Mortgagee or its assigns may pay the same or any part thereof and such pay-
ment or paymenta ghall stand secured by this mortgage and draw interest at the rate of 10 per
cent per annurn from the date of payment by paid Mortgagee or ita apsigns, vntil peid), may be eo-
forced and recovered under the terma of this mortgage.

2 Upon a defsult in the payment of any indebtedness hereby gecured or in the performance of
any of the terms or conditions hereof, the Mortgagee mey declare the entire jndebtedness due and

foreciose thia morigage, and may enter upon the property, collect ell rents, incoms, and profits
thereof.
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1 suit is brought to enforea the collection of the debt socured hereby, the court may appoint
a receiver of the mortgaged premises pending foreclosure and redemption.

Mortgagors will pay all costs, and expenses, including reasonable attorney’s fees, reasonably
jncurred by the Mortgagee, because of the failure on the part of the Mortgagors to perform their
obligations under said promisaory note and this mortgage, or either, i

. WITNESS the hands of said Mortgagors this sty  day of February © 1973,

WITNESS _ o

&@f <) z-l.méd.é__-'
T B v et

STATE OF UTAH } o
COUNTY OF IRON

On the 24th _dey of FPebrusry ,1973, personally appearsd before me

George E. Banks .and Loretta M. Banks, his wife
the signers of the above instrument, who duly acknowledged to me that they executed the same.

My Commission Expives: Cedar City, Utsh

Pehruary 2, 1975
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