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COHATRACT OF PURCHASE AND SALE

.

THIS AGREEMEHT made and entered Into this Jiigg
day of March . 1968, by and between EDIARD M. SUNDGREN
anc faMA UEST SUNDGRER, 914 Ridge Drive, Cortez, Colorado,
first partiles, hereinafter referred to as SELLERS, and R. C.
GERLACKE and LOIS GERLACH, as jbint tenants,-P1easant V{eu,
Colorado, second parties, hereinafter referred to as GSUYERS,

WITNESSETH:

For and in ﬁonsideratian of the sum of .linety
Thousand Dellars {$90,000.00) to be paid to Buyers by Sellers,
thke Sellers agree to sell and Buyers agree to buy the follow-
ing described lands and iwmprovements thereen, located in

Lincoln County, Nevada, and describved as follows, to-wit:

¥ount Diablo Meridian, Hevada

T. €4., R, 65 E.,

Sec. ¥5:  SLHWhT -

Sec, 16: SE4SEN;

Sec. 21:  EkNEX

Sec. 22: Wik, NEXN:HAY;
tecether with all ditch and ditch richts, water
and water ricghts, tncluding but not lirited to B
Certificate of Appropriation of Fater, Certificate
Pecord Ko. 6126, Gookl8, Pace 6176 of the records
Of Linco¥n {ounty, Nevada and together with all .
iuprovements thereon situate; SULJECT to all

reservations and rights of way visible and of
record.

which sale is upon the followino terms, covenants and
conditinns:

. SALE PRICE: Sellers agree to sell and CDuyers ajree
to bu; the above described lands for a total purchase price
of Ninety Thousand Dollars ($90,000.00) which sum is payable

as follows:
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Upon .execution of this agreement: the sum of
Fifteen Thousand Dollars (315,000.08);

The remaining baiance Wil be payable in annual”
installments of Five Thousand Dollars (55.000.93}
per year, p]gs interest, which sum shall be payable
upon the Vﬂ/__—?_—:da_v of _Mgb_r__fg_. 19_@'_?, and due
on a like day of each year thersafter until fully
paic. Satd remaining balance shall carry interest
at the rate of fiva 'parcent (32) from January 1,

1268, wntil Fully paid.

2. TITLE: Title shall be mercnantable in and with
Selier§ subject enly to the reservations contained o the
Fatent and righté of .way visiLle and of fetord.

It is understoud that tae 1567 crop eof alfa1fa.
previously harvested and now storad upon the above prexises
will belong to Ruyers.

Conveyance shall he by warraﬁty teed from Sellers
to tuyers as jJoint tenants which deed shall Se deposited with
the escrow agent hereinafter desinated, to be delivered in
accordance with the instructions attached hereto, tozcther with
all State Documentary 5Stavps, 1f any be required.

3. It 45 understood that The First National Lank of
Cortez 15 hereby desinnated escrow aaent and shall Le 1izble
only for safeleeping and cumpi1ance with specific instructions
which are atta&hed hereto and incorporated herein Ffer all
purposes. .

4. POSSLSSION: Possession of the above descrited
preaises shall be delivered tov fuyers at the date of execwtiom
of this agreement ang risk of loss thereafter shall be upem

and with the said'auyers.
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5. .Title to the aﬁu#e described premises shalY be
evidenced by efther title inmsurance or abstract certified

tb date of this agreement which evidence shall be delivered
to the escrew agent within ninety (90) days amd may by buyer
te removed from escrow solely for the purpose of examisatism

by him of such documents,

6. It ¥s mutually agreed that in the event that title

cannot be cleared within thirty {30) days from this date showin

merchantable title 1n the Sellers, Buyers, at thelr optiem,
may expend funds up to the arount of Five Hundred Dellars
{$500.00) from the purchase price to clear said title, or at
the expiration of thirty {3D) days may dec1are_th1$ contract
null and¢ void. Then, and 1n'that event, the escrow agest
#1171 return all dDCumenfs to the Sellers and the purchase
erice to Buyers. -

7. It is mutyaliy anreed Letween the parties hereto
_fhat tine 1s of tiie essence of this agreement, and this
agreement may he specifically enforced in any Court of compe-
tent jurisdiction. | - )

8. NOTICES: Any notices required to be given shall
e given at the addresses herginabove sef forth for the
parties anq notice shall be deemed to Le received by the par-
ties to whom suth notice is directed when such notice is
deposited in the United States mails, CertifTied, Feturn
Raceipt Requegted, with sufficient postage to carry the same
to its destination. |

9, This agreement shall be binding and obliyatory upom.
the heirs, successors, aduinistrators and assigns of the

respective parties hereto.
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__IN WITRESS WNEREDF the parties hereto have

cet their hands and seals the cay and year first above

written. . .
| {;Wf/w i

o SELLERS
. - » E P M rj
Qfﬁ_—u 7
o _f %3.4_44-“7-____*_
'STATE OF COLORADD  }

} ss.
County of tontezuma )

The forecoing agreement was acknpwledged Lefore
se this fyaday of Fparcdy , 1968, by EDIARL M. SUNDGREM
and EMMA XEST SUNDGREN. \

WITHESS my hand and official seal.

ST & 1£3L#h4ﬂvf\ﬁL"
fotary rubiic :

ty commission expires:

! 2.// .;/7'

STATE OF COLORADD % ‘
£33
County of Hontezuma )

The foregoing agreement was acknowledged before
e this (a¢A day of MMorch | 1965, by.R. C. GERLACH
and LOIS GERLACH, ' '
: #ITNESS my hand and official seal.

'@_‘(_p.m«"c ﬁwmﬁb
fotary Fublic

Hyiconmission expires:

\EJ 12/ 2/o1
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