Lincoln COunty: :

WHEN RECORDED, MAIL T0:
_.ZIONS FIRST MATIONAL BANK..__ . __
P.0. Box 306 '
Enterprise, Utah BM725 | ... Space Abowe This Line For Recorder's Use
TRUST DEED .
With Assignment of Rents _ _
THIS TRUST DEED, made this ...... 1550 day of . R JaRNarY.. . 19.73

between KENT WAILIS and MARILYNN WAILIS, husband and wife

, a8 TRUSTOR,

whose addrese is . ___Caliepte, Nevada
(Strest and murbar) _ €Ci) (Bimbe}

ZIONS FIRST NATIONAL EANK, Enterprise, Utsh

_ZIDHS FIRST NATIONAL EANK, Enterpri_.se, Utab as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described. property, situated in ... linceln
County, State of XEEX: Nevada .

ALL of Lot 23 in Block & on Dentom Heights and 12 feet pf the Northern
portion of Lot 25 in Block & on Denton Heights, as the seme are delineated
and on record in the office of the County Recorder of Lincoln County, Nevada.

ALL of lots thirty-two (32) and thirty-four{34) emch thirty feet in width
end 130 feet in length, situated on the southwest cide of Tenton Averme, in Denton
Heights Addition to the City of Caliente, County of Lincoln, State of Hevade.

Together with all buildings, fixtures and improvements thereon and all watar rights, rights of
way, easements, yents, issues, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or bereafter used or enjoyed with said property, or sny part thereof,
SUBJECT, HOWEVER, to the right, power and autherity hereinafter given to and conferred upom
Beneficiary to collect and apply such rents, issues, and profits;

Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any extensions and/or renewals or modifications thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additionsl loans or advances
hereafter may be made to Trustor, or his successors or assigns, when evidenced by a promisecey
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all weme
expended or advaneed Beneliciary under or pursuant to the terms hereof, fogether with interest
thereon as herein pmvxd. ]

" missory note of even date herewith, in the principal sum of $.._. 5:6{”000 , made k,

'NOTE:‘I‘rusteemurtbenmemberoiHuUhhSmeBu;abank,hﬁldingu:dlm infion_or savings
and loan mssoclation authorized (o do such business in Utah: a corporation authorized to do & trust business im
Utah; or & iitle i or abstract y muthorized to do such business in Utah. )
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Lincoln gdmty

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGHEES:

1. To keep said property in gond condition and repair; not 4o remove or depwlish any buiding tereon,
complele or resiore prompily and B good and workmantike manmer any building which may be constructed,
d.lmlged or deslroyed thereon; to comply with all laws, covenants and Testrictions allecting said property; not

to comumit or permit waste thereof, not to commit, suffer or permit any act upon said rty in violation of law; ko
do;lloﬂmmwhlchfmthechancmnrmotsmdpmpenymh necesaary, the specific
enumerations herein not excluding the general; and, i the loan secured hereby or any part thereof is beimg ob-
tained for the purpose of financing consiruction of impro is on cail property :

{a) To commence construction prompl io same with reasonable d:hgm in phhm
in amnrdlnce with plans and specifications zlhsfuhrypumuBeendmy anwd o

) To allow Bmefmryinm:peﬁsaﬂpmputyatnﬂlmudnmgm %
presentation to it of an affidavit signed by Beneficiary, setiing Torth facts showing a defanlt

Trusiee,
by Trustor under thunumheud mnpb.unthmmdmmpt-mnlndmdwveaﬂmmm
ments therein, and 1o act thereon herounder. .

proceeds, any - 3 D
eruwfmanptamwredummd mdebtednesshembymmdottothemlmtimmmﬁﬂ
the property datoaged. .

3. To deliver 1o, pay for anmd maintain wilh Beneficiary until the indebtasdness sacured hereby is paid mfuﬂ
such evidence of title as Beneficiary may require, mrudmgnhstr-usnfnﬂeorpnlmofmkmrmud
any extensions or rencwals thereof or suppletnents thereto.

4. To appear in and defend any action or proceedin, purpmﬁngha!fedﬂ-esecuntyhereoftbeﬁﬂeb
nﬂpmperty ‘or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee clect

appurmwddenﬂnymmhmtnnerpmmedmgh all costs and expenses, mclud.mgouteieﬂ-
dence of title and attorney’s fees in & ressonsble sum incurred by icdary or Trusiee.

5. To pay at least 10 days before delinguency ol iaxes and assessmenits affecting said property, incuding
all sasessments upon water company stock and all remis, assessments and charpes jor water, appuricnant to or
wsed in cumnection with said properiy; to pay, when due, all encumbrances, charges, and liens with interest,
on said properiy er-ny therenl, which at any time appesr to he priar or superior hersto; to pay sl copls,
fees, xmd experaes of 'P‘l.'lnt. )

Slnuld'rmsinrfsilhmnkflnymortndemynetul\euﬂ rovided, then Beneficiary or

. bt without obligation so %0 do mnd withoul notice o or demand upon g‘rmtulndﬂhwreleash(

Trustor from amy obligation hereof, namy: Mlhotdalhemmlwhmnmerlndbmdiuﬁent-ﬁtherw
for

E.

Y o p ﬂbe hermfl!e»eficuryu'l"ndnebewmtnenteruponnd

PUTPOSE; COTETette, rmanﬂdefendmymtmmprmcdmgwrpoﬂmghaﬂwtth

mmm or the oté:mn. neliciary or Trastee; pay, purch oT comp any

, charge or :enwh lhe}migmentnfeitherlppeniiohpﬁorwsupemrhemmﬂmu-

ercising any such powers, incur any Hability, expemd whatever amounts i is eheclute discrelion i may deesa
v herefor, includi cmt wdemdnthemﬁoymunnduﬂuyhumﬂef-

v, wbem:y,nfterdeducung therefmmall its 's foes, . -
mpi'}&!memm"LL d Tmmrumhn«mm{nmwdm
comperaation, award, damages, and rights of action and proceeds ss Beneficiary or Trusies may require,

9. Af sny time and from tiwe 0 time wpom writtten request of Bencficiary, payment of s fens aad pre-
of this Trud Deed and the noie for endorsement (lnu-enfluﬂnmlwey !orunoelhunn-nd
retention). without affecting the lisbility of any person for the pa t of the indetsted
Trmmy(a)mneﬂtothemakmdmymnrphtdndw k) join 'mg‘rmtmm .
ment oy Creating any resiriction thereon; (c} join in any subordination or other agreament affocting th Dead -
or the lien or charge thereol: (d)m,wﬂhﬂnnrmty,anoranymdundmmny granise in
any reconve: muy be describesl as “the person or persons entitled U and the of any
mattsry o1 bemdmpmn(d!nﬂhfulnestherﬂ.?&nﬂuwhpnymnﬂ:ﬁu_l
M!ﬂrmﬁlhm in this greph.

10. Ac additionsl security. Trustor hereby sssipn the continuance of these trusis, all
Tents, mcues, myah.egmdpro[ﬂsoflhepnpeﬂyaifec&dbylhnmm:nddm raonal property
located thereon. Uanmdeehﬂtntn;.rmntdmsmimmmdhngmmhm
of any hersunde: i ts, iswues, rovalties
and profits ea m;;mrtodefnultuﬂny due and payeble. If Trustor shall default s aforesaid,
Trostor’s right to lect any of swch monevs shall cesse and Beneficiary shall have the right, with or without
tnkm‘pnnunnaufﬂ\eylopvrlylﬂeﬁedlwreby to collect all rents, royalties, issues, and profita Failure or
of Be v &t _any tisne or [romn time o time to collect any such moneys shall not in any
man:uraﬂecttha:.uhuquenteniomemmtbymrx-i-rydlhengid,pwaandamhmtywmﬂmlﬂnm
Ndhmcmhudheum.mﬂmmdﬂunghtby&nlmryhmﬂeﬁ. al.lhe.orbemlmed
be, an affirmation Benefmolmylcnmm“enroptm noT an asaumplion of lilb:tyunderml
subordination of the or charge of this Trust tol.nysu:htznmcyhmnruphm.

Upn-tny d:!adthﬂm!wm b]:eneﬁulr:y may lthemy wﬁhoutthlzoﬁu eiﬁnlr h
. agent, or by a receiver led a cou ('I‘mdnt rehymnsentmgtn lpgmn

mnny-:uchmmwer} and without regard 0 the adeg for the indebl: hemhy
secured, enter opon and take pomession of sad property or lny purt Itgud
otherwime collect said rents, issues, uldw?mhh inchuding those pnstduen.nrlunpnrl and apply the sawme, s
costg amd expenses of operation and imhm.mdudmgmmuﬁeaﬂnruylfas.upmmmddﬂdn—
secured hereby, and in such order az Beneficiary may determine.

12. The entering npon and taking possession of said property, the collactem of such rents, izswes, aml

prnflh.orﬂlemoeeeﬁdﬁwlndoﬁmmumpnhm’;snr or is for any takimg or

stid property, and the application or release thereof a5 aforesaid, shall not cure or waive any
-nshna deﬁuhhmﬁarmmvddltem-ddonmmuud:m

18, mfmmmumpm Beneliciary #0 prompily enforee right hereunder shall not onersie as
& waiver of su h&andthemmbmeﬁcnrgofuydehmohJ not constitule & waiver of any other
-rsuhqmntdd-:ft.
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lndmhlelt!beoplm‘Beneﬁcury lnt}uevemnfsuchdd-uh..Benel ma exmu

in erectde 3 wiitten notice of defsult and of election to cauve said pmpert_vlo bahd‘yﬁudim
muﬂw:mrnemd:mrormﬂmeachmm wherein “‘sut-
parcel thereol i situsted B y also shall deposit with Txmﬂnm.ud doumh sncing
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Lincoln County

15. After ithe lapse of such time a8 then be required by law following the recordation of said notice of
default, and notice of default and nolice of ing been given a5 then raquired by lew, Trustee, without demamnd

Trustor:allsellsmdpmpertyonthehunndltthehmeandplncedengmtgdmmsdmhuu[ either =
H uhole of in separate parcels, and in such order ms it may determine (but subject to any statutory right of o
direet the order in which such pmpertﬂ if consisting of several known lois or p, shall be sold}), at public
auction to the highest bidder, ufum ase price paysble in lawful of United States si the time of
sale. The person conducti the mlyfnranyausehedeemse: mt.dugoupone&neuleimmtm' R
time until it shall be com, etedand.mewrycue.huhceo postponement be given by public declaration
ﬂ:ereoibysuchpersonatthemne hnelmappnmledfor the sale; provided, if the sale i postponed
for longer than one day beyond the dly ted in the nolice of sale, notice theieol shall be given in the
same manner as the original notice of sale. d\nﬂumlea:dddmhtheynmhmiu_wm
veving sail property 5o sold, but without any covenant or wartanty, express or implied. The recitals the
Dead of any m:ﬂer: or facts shall be conclusive proof of the truthf next thersof. Any persos, including Beme-
Imanmthldnt:hesale Immmmmm of the sale to payment of (1) the coch and

exercising the power of sale the sale, including the payment of lhe Trusiee's nnd atiorney’s

fees: {2) coet of any evidence of title procured in connection wnh ‘such sale and revenue stasaps on Trustee's Dead;
(3) all sums expended under the terms hereof, not then repaid, with actrued interest at 10% gr annum {rom
of expenditure; {4) all other sums then secured hereby: and (5) l.be remamdel' if amy, to e
legally entitled thereis, or the Trustee, in its discretion, may o( such pré
Clerk af the county m‘hu:hthesaletwkphn.

16. Upon the occurrence of aay default hereunder, Benefick shall have ithe uptm to declare all
secured hereby immediately due and;lmynb!e and foreclose th:l‘.i'"nnl Deed in the manner provided by lew
for the foreclosure of morigages on re rom and Beneficiary shall be entitied to recover in such procosd-
t151;‘3.;1.["", oty ard costs and expenses incident thereto, uding & reasonable atiormey’s fee in such amount as shall he
X

. 17. Benefliciary may lppomtasua:eunr trustse a2t amy time by filing for record in the office of the Coanty
Recorder of each county in which said m or some part thereof is situsted, a sobatitution of trustae. From
the time the substitution is Ffiled furrcco themtruﬂaedullmeﬁ o all the powers, duties, authoﬂty
anduﬂeol'thetmstee named herein or of any successor i Each such substitution shall be executed amd
acknowledged, mdnuhmlheredlsblﬂbegvmundpmfu;emfmndc mﬁummpmnddbth

18, This Trust Deedshl.llapp!ym muretoﬂwheneﬁtd and bind all parties heretn, their heirs, legainm,
devisees, admin and asmsigns. All d)!gatmm of Trustor hereunder are Jumt
several. The term “Beneficia shall mean the owner and hol mciw:lm;lnypldgeeo(themm
h:nbyhthwi‘rustﬂud,;yhmﬂermmuqmm.ﬂumm_ the aral /e
neuter, and the singular pwmber inchudes the plursi. :

19. mmaccephthn'l‘mnwhmlhnwDedduly ted and mch '-“"um-delpuﬂle
vecord 88 provided by law, Tmsieeunotobhgntndhnoﬁfymypnrt_yberebnlpmdm:ndemdwnyathu
'I‘mstDudnrufmactmorpmeeedmmwhu:hTr ., Beneficiary, or Trustee shall be a party,
brought by Trustee.

20. Thia Trust Dead shall he construsd according to the lews of the State of Uteh

21. The undersigned Trustor esti that a of notice of default and of md’ull
hereunder be mailed to lumn-l.t Ih:?sldxul hzre.mb-?n:z ?lﬂl. - i

i

i

Smhmdm

JZZM;&;K.AXMM
{If Trustor an Individual)
STATE OF UTAH '
COUNTY OF ‘nash:mgﬂm .
Onthe . 25th__ dayof. January oy AD. 1972, personally

appeared before noe Kent Wallis snd. Marilynn Wallis, hustapd and wife

the signer(s) of the above instrument, who duly ad
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My Cnmmmmn Eapires: 12-9-=7L

. Enterprise, Viah

No..)2f‘23]’.¢cordeﬂ at the request of Raymond Free

at?:20 a.m, this g day of
February

A.D, 197 3in Book 6 on page 6400fficial Recnrds of Lincoln c-unty, Hewade
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