Lincoln County

DEED OF TRUST

THIS DEED OF TRUST is made thia__ day of , 19 among the
Grautar, :

(herein “Borrower”),

{herein "’l‘mstee-"},

nnd the Bereficinry, & corporntm.n

organized and existing under the laws of , whose address is

: {herein “Lender”).

BorroweR, in consideration of the indebtedress herein recited and the trust herein cmtec_l, irrevoeably
grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located in the County
of Btate of Nevada,:

ToceraER With a1l the improvements now or Lereafter erccted on the property, and all easements, rights,
Appurtenances, rents (subject however to the rights and authorities given herein to Lender to eollect and apply
suchi rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remsin a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or the leasehold estate in the event this Deed of Trust is on leasehold) are herein referred
to as the “Property’'; :

To Spcuxe to Lender {a) the repayment of the indebtedness evidented by Berrower's note of even date

herewith (herein “Note”), in the prineipal sum of . Dollars,
with interest. thereon, providing for monthly installments of principal and interest, with the balanee of the indebt-
edness, if not seoner paid, due and payableon T ; the payment. of a)l other

sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained ; and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursusnt to paragraph 21 hereof (herein' “Future
Advanees”), '

Borrower covenants that Borrower is lawfully seised of tlie estate hereby eonveyed and has the right {0 grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gener-
ally the title to the Property against all elaims and demands, subject to any easements and restrictions listed in &
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,

Un1rorm Covenants.  Borrower and Lender covenant and agree aa follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest
on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prin-
cipal of and interest on any Future Advances gecured hy this Deed of Trust.

2. Fundas for Taxes ond Insurancs. Bulyject to Lender's option under paragraphs 4 and 5 hereof, Borrower
sha]l pay te Lender on the day monthly instalments of principal and interest are payable under the Note, until
the Note is paid in full, & sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which
may atiain prierity over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premium instaliments for hazard ineurance, plus one-twelfth of vearly premium installments for mortgage insur-
ance, if any, all as reasorably estimated injtially and from time to time by Lender on the basis of assessmenta and
bille and reasonable estimates theveof, The Funds shall be held in an institution the deposits or accounts of which
are insured or puaranteed by a Federa) or state ageney (including Lender if Lender is such an institution). Lender
ghall apply the Funde to pay said taxes, assesgments, insurance premiume and ground rents. Lender shall make no
charge for 5o holding and applying the Funds or verifyiog and compiling said assessments and bills, Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid
to Borrower, and unless such agreement, is made, Lender shall not be required to pay Borrower any interest on the
Funds. Lender shall give to Borruwer, without charge, an annua) accounting of the Funds shawing credits and
debits to the Funds and the purpose for which each debit 1o the Funds wae made. The Funds sre pledged as addi-
tional security for the sums secured by this Deed of Truat.
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Tf the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re-
quired to pay said taxes, assessments, insurance premiume and ground rents as they fall due, such excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or eredited to Borrower on monthly installments of
Funds. 1f the amount of the Funds held hy Lender shall not he sufficient to pay taxes, assessments, inaurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necexsary o make up
the defieiency within thirty days after notice from Lender to Borrawer requesting payment thereof.

Upon payment in full of all sums seeurcd by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender.

If under paragraph 18 herenf the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior ta the sale of the Property or its scquisition by Lender, any Funds
leld by T.ender at the time of application us a credit against the sums seeured by this Deed of Truost.

3. Kpplication of Payments. TUnless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphz 1 and 2 hercof shall he applied hy Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Mote and on Future Advances, if
any, and then 1o the principal of the Note and to the prineipal of Future Advances, if any. '

4. Chorges: Liens. Borrower shall pav all {axes. assessments and other charges, fines and_ impositions
attributable to the Property which may attain a priority over this Deed of Trust, and ground rents, if any, at
Lender's option in the manner provided under Paragraph 2 hereof or by Borrower making payment, when due,
directly to the payee thereof. Borrower shall premptiy furnish to Lender all notices of amounts due under this
parsgraph, and in the event Borrower shal? make payment direetly, Borrower ehall promptly furnish to Lender
receipts evidencing such payments. Borrower shail prommtly discharge any lien whieh has priority over this
Deed of Trust; provided, that Borrower shall not he required to discharge any sueh Jien so long as Borrower shall
agree in writing to the payment of the oblgation sccured by such lien in a manner acceptahle to Lender, or ghall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which opernte to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hozard Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured ngainst loss hy fire, hazards ineluded within the torm “extended caverage”, and such other
hagards as Lender may require and in such amounts and for such periods ar Lender may require; provided, that
Lender shall not require that the amount of such coverage cxceed that amount of coverage required to pay the
sums secured by this Deed of Trust.

The insurance carrier providing the insuranee shall be chosen by Borrower subjeet to approval by Lender;
provided, that such npproval shall not be unreasonably withheld. Al premiums on insurance policies shall be
paid at Lender's option in the manner provided under paragraph 2 hereof or by Borrower making payment,
when due, directly to the insurance carrier. :

All insurance olicies and renewals thereof shall be in form acceptable te Lender and shall include a standard
mortgage clause in favor of and in form nceeptahle to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall jiramptly furnish to Lender all rencwal notices and all receipte of paid
premiums. In the event of loss, Borrower shall give prompt notice to the ineurance carrier and Lender, and
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing. insurance proeeeds shall be applied to restoration
or repair of the Property damaged, provided such restoration er repair is economically feastble and the security
of this Decd of Trust is not thereby impaired. If such restoration or repair is not cconomically feasible or if the
security of this Decd of Trust would e impaired, the insurance proceeds shall be applied to the sums secured by
this Deed of Trust, with the excess, if any, paid to Borrower. If the Property is abandened by Borrower or if
Borrower fails to respond to Lender within 30 days after notiee by Lender to Borrower that the insurance earrier
offers to settle a claim for insurance benefits, Londer is authorized to collect and apply the insurance proceeds at
Lender’s option either to restoration or repair of the Praperty or to the swins secured by this Deed of Trost.

Unless Lender nnd Borrower otherwisc agree in writing, any. such application of proceeds to prineipal shall
not extend or postpene the due date of the momhly installments referred to in paragrophs 1 and 2 hereof or
change the amount of sucl: instatiments.

If under paragraph 18 hereof the Property is acguired by Lender, all right, title and interest of Borrower in
and to any insurance policies and in and to the proeeeds thercof (to the extent of the sums seeured by this Deed of
Trust itmmedintely prior to such sale or aequisition} regulting from damage to the Property prior to the sale or
acquinition shall pass to Lender.

6. Preservation and Maintenance of Proporty: Leaseholds; Condominiums. Borrower shall keep the
Property in good repair and shall not. permit or commiil waste, impairment, or deterioration of the Property and
shall comply with the provisions of uny lease, if this Deed of Trust is on a leasehold. 1f this Deed of Trust is on
a condominium unit, Borrower shall jierform all of Bortower's abligations under the declaration of condominium
or master deed, the by-laws and regulations of the condaminiun project and constituent documents,

7. Protection of Lender's Security. 1f Borrower fnils to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is eounnenced which materially affects Lender’s interest in
the Property, including, hut not fimited Lo, eminent domain, insolvency, code enforcement, or arrangements or
. eedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may
make such appenrances, dishurse such sums and take sucl getion as is necessary to protect Lender’s interest,
including, but not limited te, disbureement of rensanable attorney’s fves and entry upon the Property to make
repairs. Any nmounts disbursed hy Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower secured by this Diced of Trust. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be pavable upon notice from Lender 1o Berrower requesting payment
thereof, and shall hear infercst. from the date of disbursement at the rate stuted in the Note unless payment of
interest at such rate would be contrary to applieable Jaw, in which event such amounte shall bear interest at the
highest rate permissiblc by applicable law, Nothing contained in this paragraph 7 shall require Lender to ineur
any expense or do any act hereunder.

0. Inspection. - Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to uay such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation.  The proceeds of any award or claim for ramages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna.
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he npplied to the sums secured by this Deed
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of Trust, with the excess, if any, paid to Borrower. In {he event of a partial taking of the Property, unleas Bor-
rower and Lender otherwise agree in writing, there shall he applied to the sums secured by this Deed of Trust such
proportion of the proceeds as is equal to that praporion which the amount of the sums secured by this Deed of
Trust immediately prior to the date of taking bears to the fair market value of the Property immediately prior to
the date of taking, with the balance of the proceeds paid to Borrower. - - ’

If the Property is abandaned by Borrower or if after notice hy Lender to Borrower that the condeinor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days of
the date of such netice, Lender is authorized to collect and apply the proceeds at Lender’s option either to restora-
tion or repair of the Property or to the sums secured by this Deed of Trust.

TUnless Lender and Botrewer otherwise agree in writing, any such application of procecds to principal hall
not extend or postpone the due date of the menthly installments referred to in paragraphs 1 snd 2 hereof or
change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the
sums secured by this Deed of Trust granted by Lender to any suceessor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's sdecessors in interest. Lender
shall not be required to commence preceedings against such suecessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
origina] Borrower and Borrower’s successors in interest.

11. Forbearemes by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or stherwise afforded hy applicable law, shall not he a waiver of or preclude the exerciee of any right
or remedy hereunder. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender's right to acecterate the maturity of the indebirdness secured by thie Deed of
Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any
other right or remedy under this Deed of Trust or afforded by law or equity, and may he exereised concurrently,
independently or euccessively.

13, Successors ond Ausigns Bound; Joint and Several Liahility; Captions, The covenants and agreements
hercin contained shall bind, and the rights hercunder shall inure to, tle respective successors and aseigns of
Lender and Borrower, subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower

shall he joint and several, The captions and headings of the parngraphs of this Deed of Trust are for convenience . -

only and are not to be used to interpret or define the provisiong hereof.

14. Notice. Any notice to Borrower provided for in this Deed of Trust shall be given hy wailing such notice
by certified mail addressed to Borrower at the Property Address stated below, exoept for any notice required under
paragraph 18 hereof {o be given to Borrower in the manner prescribed by applicable law. Any notice provided for
in this Deed of Truet shall he decmed to have heen given to Borrower when given in the wianner designated herein.

15. Uniform Deed of Trust; Govemine Law; Severability. This form of deed of {rust combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property. This Deed of Trust shall he governed by the law of the
juriedietion in which the Property is located, Tn the cvent that any provision or elause of this Deed of Trust or the
Note eonflicts with applicable Jaw, such conflicts shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without the conflicting provision, and to this end the provisions of the Deed of
Trust and the Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be Timished o conformed copy of this Deed of Trust at the time of
execution or after recordation hereof.

17. Transfer of the Property: Assumption. Tf all or any part of the Property or an interest therein ia sold
or transferred by Borrower without Lender's prior written consent, exeluding {a) the ercation of a lien or
encumbrance subordinate to this Deed of Trust. (h) the ereation of a purchase inoney security interest for house-
hold appliances, (¢) a transfer hy devise, descent ar by operation of law upon the death of a joint tenant or {d) the
grant of any leasehold interest of three years or less not containing an optien to purchase, Lender may, at
Lender’s eption, declare zll the sume sccured by this Theed of Trust to be immediately due and payable. Lender
shall have waived such option to aceclerate if, prier to the sale or iranster, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of sueh person is eatisfactory to
Lender and that the interest payable on the suns seeured by this Deed of Trst shall be at puch rate as Lender
shall request. If Lender has waived the option to aceclerate nrovided in this paragraph 17 and if Borrower's
suceessor in interest has executed a written assumption agreement nccepted in writing by Lender, Lender shall
release Borrower irom all obligations under this Deed of Trust and {he Note.

It Lender exercises such option to necelerate, Tender shall mail Borrower notiee of acceleration in accordance
with paragraph 14 hereof. Such notiee shall provide r period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sume declared due. Tf Borrower fails to pay euch sume prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 18 hereof.

Non-Unirorm Covexaxts. Borrower and Lender further rovenant and agree as follows:

18, Accaleration; Ramediss. Except as provided in paragraph 17 hereof, upon Borrower's breach of aoy covenant or ngreement
of Barrawer in this Deed of Trust. includitg the rovenanis to pay when due any sums secured by 1his Deed of Trust, Lender prior
ta aveeleration shall mail notier 1o Rorrawer as provided 1o parsgrapl 14 hercof apecifying: {1} the breach; (2) the action reguired
1o cure such brrach; (3) o dnte, not loss than thirty davs fram the date 1he notice s mailed to Borrower, by which such bresch
must he cured; and (4) that failure 1o cure such bresch on or before the date specified in 1he notire may result in acceleration of
the sums seeured hy (his Deed of Trust and sale of the Property. If the breach is not cured on or before the date specified in the
natice, Lender al Lender's option may declare all of the mims serured by this Deed of Trusl 1o be immediately due and payable
without further demand and may invoke the pawer of sale and oy other remedics petmitted by applicable law. Lender shall be
entitied to collect all reasonable costs and expenses inrurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attornes’s fees.

If Lender invokes the power of sale, Lender shall rxeente ur ranse Tristee 1o execlile a written notice of the areurronce of an
event af default noid of Lender's eleclion to couse e Froperty 10 be sold, and shall cuuse sueh notice to be recorded in each county
in which the Praperty or some part theyeof i= loeaiod Lender shall mail ecopies of such notier in the munner Drescribed by appli-
cable law to Borrower and to (he other persons presctibed by applieable law. Trustee shall give public noljec of sale to the persgna
und in {he manner preseribed I nlpplimh]c law. After the lapse of such time as may be required by npplicable law, Trustee, with=
cut demand on Barrower, shall sell'the Property at public nuction 1o fhe liigheat bidder at the time and place and under the tarma
tesignated in the notice of szle in oon or more pareels and in such order a8 Trustee may determine. Trustee may postpone sale of
all ar aoy parcel of the P, erty by public anmouncement at 1he time nod place of any previonsly seheduled wale. Lender of Lender's
designee may urehase: th?g‘mperty at uny male.

Trustee shall deliver to the purchaser Trustee’s deod conveying the Praperiy so sold without aoy covenant or warranty, ex-
pressed or implied. The recitale in the Trustee's deed shall be prima favie rvidence of the truth of the stalemenis made therein.
Trustee s}m!{gﬂsmy the proceeds of the sale in the following order: (a) 10 all reasonuble costs and expenses of the sale, including,
but oot limited to, reasonable Trustee’s and attorhey's fees and coats of title evidence: {b) to all mams secured by fhis Deed of
Trust; and {c} the excess, if any, to the person or persons legally entitled thereto.
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1L, Borrower's Right ts Reinnicte. Noiwithstanding Lender’s accelerntion of the sums secured by this Deed of Trust,
shall have the right to have any proceed:ngs begun by der to enforee this Deed of Trust discontinued at aay time prior to five
days before sale of the Property pursuant (o the power of sale contained in this Deed of Trust or at aby time prior to entry of 3
iudgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sume which would be then due tunder this Deed of Trust,
the Note and notes securing Fulure Advances, if any, had no aeceleration oceurred; (b) Borrower cures all bresches of any ether
covenabis or ngrecmenur;?%oi'r‘)wer contained in thig Deed of Trust; (¢) Bommower paya all reasonshie expenses incurred by Lender
and Trustee in enforcing ihe covenants and agreements _f Borower contained in this Deed of Trust and in enforcing Lenders mad
Trustee's remedies e provided in paragraph 18 hereof, including. but not linrited to, reasonable attorney's fees; and (d} Borrower
takes puch action as Lender may ressonabiy require to asure that the lien of this Deed of Trust, Lender’s interest in the
and r's obligation to pay the sums secured by this Deed of Trust shall continue unjmpaired. Upon each payment and exore by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect sa if no scceleration had
oceurred . .

5

. Aasig | of Rents: Appei of Ruciver; Lotder in Possassion. As additions] ity h der, B heraby
amigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration unﬂer.gaﬂ[nph 18 hereof or aban-
domment of the Propetty, have the right to collect and relein mach rents as they become due and payable, y ey

Upon aceeleration under paragrapl 18 bereof or absndonment of the Properly, Lender, in permon, by t or by judicially
appointed receiver shall be entitled {o enter upon, take possession of and manage the Property and to collect the rents of the
Property includiog those past due. All rents colleeted by Lender or the receiver shall be applied first to payment of the costa of
manngement of the Property and collection of rents, including, but not limited 10, receiver’s fres, premiums ob receiver's
reasonable attorney’s fees, and then to the sums sceured by this Deed of Trust. Lender and the receiver shall be Jisble 1o nooount
only for those rents aetunlly received,

2). Future Advances. Upon request of Borrower. Lender, at Lender's option prior to full reconveymnce of the Pm by
Trustee to Borrower, may maie Future Advanres to Borrower. Such Future Advances, with interest, ihereon. aball be by
this Deed of Trust when avidenred by promissory notes stating that said notes are secured hereby. ’

22, Bacouveyaace, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee 1o reconvey the
Preperty and shall surrender thin Deed of Trust and all notes evidencing indebtedness secured by ihie Deed of Trust to Trimtee.
Trustee shall reconvey the Property without warranty and without charge to the person or legally entitled ti .
person or persons shall pay all coets of recordation, if any.

3. Substitute Trukies, Lender a4 Lender's option, may from lime to time remove Trustee and APPOInt & successor Lrostes to
ang T ‘nteeo;fupomted hereunder. Wn.houz cooveyanee of the Property, the sucecssor trustes shaill mieceed to all the tithe, ppwer
and duties conferred upon the Trustee herein and by applicable Iaw.

2L Weiver ol Homestsad Borrower waives afl right of homasiead exemption in the Property.

- '25. Assumption Fes, If therc is an asumption pursusnt to paregraph 17 hereof, Lender may charge an assumption fee of

E

In Wrrness WraERBOF, Borrower has executed this Deed of Trust.

—Borrower
-3 — -~

Property Address

Srareor NevADA, — .. ... e County ms;
On this_. day of - 18, personally appeared before me, the

undersigned, a notary public in and for the county and State aforesaid,
N NN . . oo known to me to be the person described in and whe
executed the within and forcgoing instrument, and who acknowledged to me that . _he_..__executed the same
freely and voluntarily and for the uses and purposes therein mentioned. )

Ix Wrtness Waereor, 1 have hereunto sot my hand and affixed my official seal at my offiee in ssid county of
, the day and year in this Certificate first above written.

My commission expires:

Notary Public
Comtyof ... , State of Nevada

REQUEST FOR RECONVEYANCE
To TrusTER:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all oiher indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to can-
cel said note or notes and this Deed of Trust, which are delivered herchy, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

o _"12333
FILED AND RECORDED AT REQUEST GF
Federal Home Loan Mort, Cozp
November 1, 1972

AT 1 . MINUTES PAST l OrCLOCK
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