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WITH ASSIGNMENT OF RENTS

This Deed of Trust, mede thia 7th day of July 19_72.-., between
KENNETH D. LEE AND WORMA D, LEE, his wife u TRUSTOR,
whese nideves is Panaca Hevada
(Btrewt. and nurher) iy} (Btata)}

SECURITY TITLE COMPANY OF SOUTHERN UTAH, . Ush corporation, as TRUSTEE, and
STATE BANK OF SOAITHERN ETAN

»s BENEFICIARY,
Witneases: Thst Trastar CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, tha fellowing described
drwated o _ Limcoln County, State of Tamise Nevadas

Mount Diablc Meridisn, Wevada T, ! S., R 66 E., Sec. 32, NE’zNEk,
SWANEL, Sﬂkﬂk containing 120 acres.

mmmmmuwummm“mwmndm susements, renis, mswwes, profits, incuene,

RATEAMTYLE,
weed or enjoyed with sabd property, ar any part Usereof, BURJECT,
mummm-‘mmmgmmnummmmmmmmmmwyauamu.mum

For the Purpese of Sosuring :

{1} pay of tha indolstede lerssd by & p y moba of evan dhate furreof in the princimel sem of 6, 700,00 000
. wepsle by Truwter, payabls to the ordar of Beneficiary at the timae, in the manner end with interaat e therein sal farth, end sy swionsioms awd/or re.
i

wowals or mabifioutions th f; (2) tha part of such ug W of Truster Mareln ined; (3] the pay of such sdditiensl loams o1 od-
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wenoss ais hareaftar muy b8 mede 1o Trustor, or hia swctestors of ouwigns, when evidenced by o promusory note or nohs raciting Hval they are secured
by this Deed ef Truat: ond (4} the paynunt of all s exporded #r odvonsed by Beneficiary wader or pursuont o e Mrms hereof, logether with krerest

hmmwydmwdmhdn Agrom:

). Te keep seid proparty in gesd cendition bnd repoir; not 1 remove or demolish ony building theneon: to complete or restors prompily and in
pood and workmenlike manmer any building which may be construcied, damaged or deviroyed thereon; to comply with ol lows, covemams and resiric-
siom atfeding void property; not to semmit or permil weste thereof; not w tommit, sutfer or permit any od upen said propery in wichation of law; to
do ull other aois which from the choracer or use of sid preperty moy be recuonably necessary, the specitic enumerations hersin not extluding the
gerwral; and, if the locn secured hereby or any part thersof is bting obtained for the purpose of finoning consiruction of improverents on soid properly
Frumor further ogreci: . -

{8) To ¢rrmence construciion prompiy and to pursue same with recsonable diligence 1o complenion in occordance with phans and speci-
fications satisfecicry to Beneficiory, ond

{b] To ailow Beneficiory % inspect soid property ot all fimws during construchion, -

Trustes, upon presentotion to it of an offidavit signed by Beneficiary, setting forth facts showing o detauis by Truster under this numbsred pora:
groph, & outhorized to occept o3 true ond conclusive all focts ond stataments therein, and to oo Fhereon hereunder,

2. Ta provide ond maintoin insurance, of such type or types ond omounts as Baneficiary moy require, on the improvements now existing or hire-
after srected or ploced on said property. Such imwuronce shalt be carrind in companies approved by Beneficiary with oat payeble causes in fovor of and
in Form coceptoble o Beneficiary. in the event of loss, Trustor shalt give immediate notice to Beneficlary, who may make proef of loss, end sach insuroncs
compony concerned is hareby authorized ond dicected to make paymen for such loss directly to Beneficlary, instead of to Trustor and Baneflciary jomtly,
and tha insuronce preceeds, or any pon thereof, moy be opplied by Beneficiary, ot its option, to the reduction of the | debted herebey d or to
the restoration or repoir of the property dumnoged. b the event thot the Trostor shall fail to provide satisk v hazard | tha Baneficiery moy
procure, on the Trustor's behalf, insuronce in fovor of the Beneficiary olone. H insurance connor be serured by the Trustor to provide the requised cover-
opk, this will constituie on ot of delault under the terma of this Deed of Trust

3. To delivar to, poy for and mointain with Beneficiory uniil the indebtednass secured hereby is paid in full, such evidence of title s Beneficiary
moy require, including olniracts of title er policies of hile insuronce ond any eateniions or renewals theresd or supplervents thereto,

4. To oppecr in und delend any odtion or proceeding purparting 1o affect the security hereof, the title to soid property. or the rights or pawen of
Banaficiary or Trustee; and should Bewsficiey or Trustee elect to appear in or defend any such action of proceeding, 16 poy oll tests and expness, in-
cluding cout of avidencs of tile ond eternay's faet in o reasanoble swm incurred by Beneficiary &r Trustes.

5. To pey ot leaxt 10 duys befere delinguency all tanes and sisessments offecting anid property, including ofl ouenmens upon wiler compony
sock ond alt rents, osstssnvents aod charges for water, appurtenant to or uped in connaclion with soid property; to pay, when dve, oll encumbrantes,
charges, ond lisns with interest, on taid preperty of ony por thereof, which o1 any lime appeor o be prior or suparior herete) 1o pay all couts, fess,
and sxmemes of this Teuer, . ’

4. To poy to Beveficdery thiy, i edy BN amoult, as el d by Bansficinry in il discration, aufficient 1o poy all foxes ond cusesiments
ottetting soid preperty, and all pramiums on insuronce therefor, @5 ond when the sarve sholl become dua.

7. Should Trustor toil bo meks owy poyment or tn do any acl o herein provided. then Beneficiary or Truses, but without obligation o 16 do and’
wiheut notice fo or demand wpen Troser and without releasing Trustor from any sbligation heraof, may: Moke or do the some in sch menner and
10 such sxtent o1 oither mey deawm necrssary to protect the security hersef, Beneficiory or Trustes being authorized 1o snter upon wid property for wch
purposes; commance, mppoar n ond defond ony oddion or protesding purporting to offect the sscurity hereof or the rights or powsrs of Beneficlary or
Terusies; pay, purchass, contest, or compromise ony sncumbrones, charge or len which In the judgment of wither appeors to bw prior or superior herete;
ond in exercising ony such powers, incur any lobility, eapend wi s in its_obsolute discretion it may desm ry tharetor, @
wout of avidenes of title, employ taursal, amd pay hic reasenable feus.

Vool

5. To poy immediotely and withewt demond wil sums expunded hersunder by Reneficiory or Trustes, with intersst from dute of sxpenditure o
the rote of ten per cant {(10%) par annvm until peid, ond the repoyment thereef thall be securnd hereby.

L8 Tuwyhl-nﬂkiwu'hhchm'ofwwoundlinmu(5¢)fvr-cchDmDoIhrt&LﬂO]dudupwduhmnﬁrwdmpﬂr—
weant b0 the alorassid promisary note of sven dote bareof which is more than fifleen [15) days i arrsors. This poyment sholl be mode to cover the
Antrd expencs invelead in handiing delinquamt paymanis.

IT 1 MUTUALLY AGREED THAT:

10. Should sid property or any part thersof be token or domoged by reasen of any public imp or cond ion p ding, or ch d
by fire, or egrthquake, o In any other munner, Beneficiary shall be entitled 1o oll compensation. awards, and othar payments or relinl thereter, and
sholl b entitied of it option b0 cemmence, appeer in and proseeuts in it Owh Nome, any action or proceedings, of 10 Make ony compromies er setie-
ment, N conmactien with wech tohing o demege, Al such F ion, awords, of gus, rights of mction ond procesds, including the procesds of any
policias of Fira and ciher imursren cffecting wsid praparty, are harely asiigned o Beneficiery, who may, after deducting theret wil s axp
Including aorney’s s, cpply e some on any indebmadness secured hereby. Trusior agrees o surevis such further ousig of anry >

. wword, damages, ond rights of aclien and precesds as Beneficiory or Trustes may require.

11, At wny time ond from time to e upen wrinen request of Beneficiary, paymant of i fees ond presentotion of This Desd of Truit and the nele
for sndorsemaent (in cose of full recenveyanes, fer concetiotion and retention] witkaut affacting the lichility of any person for the payment of the indebted.
ress secured heroby, and withsut relewsing the interwst of ey pavly joining in this Dead of Trust, Trustes may (s) comsent to the muking of eny mep or
phet of said proparty; (b) join in gronting eny seswmant er creoting ony restriclion Hareon; (c] join 6 any swbardinatien or other oy offecting this
Dewd of Trust or the Fen or chorge therasd; (d} grant any exiension or modification of the terms of this bean; (8] recenvey, without worronty, afl or eny
pert of said preperty. The g n gny v muy e duscribed b3 “the parson er pamsone entitied theseto”, and the rechuls thersin of any
metters of focrs sholl be tinclusive prood of tha trutifulness thaneof. Trustor ogrees to poy recsencile rvrmee’s fees Jor eny of the wrviess mentiensd in
this paregraph.

12. Ax odditlonat seeurity, Truster heraby ausigm to Baneficiory, during the continvance of thess frush, ail refil, isuls, royolties, ond profity of
the property affectud by this Dead of Trust ond of ony personol property locuted theraon. Uniil Trusior shalt defoull in the poyment of ony indebedners
wowred heraby or in the parformence of any ogreement haraunder, Trustor shal have the right to collect oll such rents, msms, royolties, ond prefit
rorned prior to defoult o1 they become cus and payshle. B Trustar sholl defovtl o8 oforesnid, Trusdor's right te colleet any of such moneyr thall ceuse
wnd Beneticiory shall huve the right, with er withovt toking posassion of the preperty stiected hereby, to collect oll rents, ropalties, Baues, and prefits.
Failure or discontinuancs of Beneficiary of ony time or From time 1o time to colled any swth moneys shall wot in ony monner affect the subseeuint on-
forcemant by Bemeficiory af the right, peear, end suthority 1o colleet the aame. Nothing confoined harein, nor the sxsrciss of the right by Barwficiary
W callect, sholl bs, or ba d tc be, on offi ion by Benafickary of any y. leave or option, nor on asswmplion of Babiliny under, ner o swb-
ordination of the len or chorge of this Deed of Trvst to any such levancy, liose o optien.

13 Upsn eny defavht by Truvter horsunder, Bemficiory moy ot ony lime withowt notice, wither in person, by ogent, or by o recsiver to b ep-
pointed by & court (Tewator havely g e the sppoi of Benaficiary o3 such receiver), ond without regard lo e odegquety of ony scurity
for tha indeltad hareby d. entur upen end toke porsiniion of said property or any port thereof, in its own name we for or otharwise collect
woid renty, hauves, and profits, incheliong those paat due ond unpaid, and apply the some, less cosh ond exy of son ond epthecti rwchurddi

remonuble stterney’s fou1, upen eny indebledness secured hersby, ond in such order o3 Beneficiory may determing.

14. The sniating wpon and teking piusession of sewd praperty, the colleciion of such rents, nwes, omd profits, or the precesds of fire and otver
insuranes policien, = cemperasiion ar awsrds for ony toking o1 demoge of said property, and the applicaiton or relecse ereof as ofersvoid, sholl
nat cure o0 weive eny default or matica of defoult hereurdar o invalidate eny oot done purson lo such notics.
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15, Thhiluumﬂnpnﬂdhndkinqurly enferca any right hirsumdar sholl not opertie o1 0 waiver of swch right end the welver by
Bensficiory of ony defoult shall net constituie o woivar of ony other or suksegquent defoult.

16. Yirve is of the assence hareol. Upon defoult by Truster in tha paymeni of eny indebtednens secured hereby or in the performones of eny
egresment hersunder, oll sums secured hereby shali immedictely become dvw ond poyoble ot the option of Beneficiery. In the wvent of such defovin,
Benaficiory may sxecute or cause Trusiee to execube 0 writen notice of defoult ond of slaction le couse woid preperty 1o e sold to sotisly the shilge-
tions herwof, and Trustes shell File such notics for record in each county whareln said property or some part or pareel therect i siuoted. enefilory
alss shall deposit with Trusiwa, the note ond all decomants avidencing axpenditures secured hershy.

17. Aber the lopse of such time o5 may then be required by law following the recordation of said motice of defoul, and netice of detevit and
notice of sale having been given os then required by low, Trusies, without demuond on Trusior, shull sell wald property wn the date ond at the Hme
and ploce designated in woid motice of sale, sithar os a whole or In seporote parcels, and in sch order an it may detarmine {bul wisject W any satuery
right of Trustor ta dinket the order in which swch property, it consisting of sovercl known ot or parcels, sholl ba sold), at public ouction 1o the highest
bidder. the purchose price payeble in lawful meney of the United Siates ot the time of zale. Tha person conduciing the ssls mey, bir any covae he
deams axpedient, pestpene the sale from time to Hme until it shall ba completed and, In svery such cose, noliss of portponement sholl be givan by
public declaration tharsof by suwch parson o1 the time ond ploce lost oppoinwed Vor the sale; provided, if the 1ol is pasiporad for longer then ene duy
Ireyend the doy designated in the nolice of sole, notice thereof shall ba given in the some manner g3 the originel nolics of wols. Trusies sholl execute
and deliver to the purch its Deed ying wid praparty so soid, but without ony covencnt of warranty, supveis or mplisd. The recitals in the Deed
of any matters or facts shall ba conclusive proof of fhe truthiuinen theraof. Any persen, including Bensficiery, may bid of the sele. Trustee sholl opply
the procesds of the ol to poyment of (1} the tosts and expenses of enercising the powsr of sale and of the wle, inclwding the payment of the Truses's
and aMorney’s fees; (2) cost of ony svidence of title procured in connection with such sale and revenue wemps on Trusies's Doed; (3) ol sum wxporaded
wnder the terms heract, not then repoid, with accrued interest at 10% per anaum from dote of expanditure; (4) all other sums then secvred el
and {5) the remminder, if any, to the person or persens legolly entitted thereto, or the Trushes, In its diseretion, may deposit ha balancs of sush pro-
conds with the County Clerk of the county in which the sale teck plose.

18, Truster ogrees to o of the hersinak described Trust property bo the Purc ot tha o id sole, | dicriely wftar
sweh sale, in the svent such possession “has not pravicusly bean surranderad by Trustor.

19. Upon the sccursnee of any defoult hersunder, Beneficiary shall have the option to declers all swms sacured hersby immediately due and pay-
able ond foreciose tis Deed of Trust in the monner previdad by low for the forsclosure of morigoges on recl property end Baneficiary shall be entited
10 recevmr in such proossdings all conts and exps incidh thersto, induding o r 1 ¥'s foa in such omount e shall be fixed by the oo

20. Bersficiory may int & trustee ot any time by filing for record in the office of the County Recerder of moch mnty In whish asid
property or some part theveof is situoted, 8 subshitution of ustes. From the time the substitution is filod for record, the new trusiea shall sucosed te
all tha powsn, duties, outhority .and tithe of the trustes nomed herain or of any swccessor truniwe. Foch such substitunl shall ba d ond e +
sdped, ond notice thereaf shall be given and proof tharesf mode, In the manner provided by low.,

21. This Deed of Trust shall apply to, imure to the banetit of, and bind oll parties harwto, their heirs, ey d dmink
wecessors ond assigns. All ohligations of Trustor hersunder are joint -and everal. The lrm "Bersficiory” sholl mean the owner and hddlr Inddhq
ony pladges, of the note secured haraby. In this Dewd of Trusi, whenever the context se requires, the line gender mcludes the femining ond/er newler,
ond the singulor number incthudes the plurcl

22, Trustee acoepts this Trust when this Deed of Trust, duly executed ond acknewhidped, is mode @ public record os provided by few. Trusies ks net
sbligated 1o notify any party harsto of panding sale under any other Deed of Trust or of any ecilon or procwesling in which Trustor, Baneficiary, o Trustes
shalt be o party, unlews brought by Trushes.

23. This Deed of Trust sholl be construed ocrording 1o the kews of tha Stove of Uih.
24. The undersigned Trustar raquests that o copy of any notice of dafault and of any noties of ale hersunder be mailed 1o him ot the addren hersin-

Signotwre of Trwal
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STATE OF UTAH. } - 4 County Recorder, Linceln County, Nevada
County of -
On ibe day of — e AD. 18, personally sppesréd before me
and who being by me duly aworn did say, sach for himesif, that he, ihe smid
is the = F abd he, the said in the - y
ot and that the within and foregoing instrunient was signed in behalf of mid corportion by
suthority of a resolution of Hs Board of Directars, and gid and

sech dulymknmﬂedgedlnmlhltuldmrpm-limnmuttdﬂ\enm-ndu:attheluld!h-dhdn-ﬂlof-lm

My T

Fotary Public, Nasidimg of
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