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TRUST DEED

With Assignment of Rents
THIS TRUST DEED, made this _.25%8 __ day of July 1972

between . JOHN M. WADSWCRTH and MARCARET &, WADSWORTH, ..husband.and wifa....... —

, a8 TRUSTOR,

whose address i P, 0. Box 296 Fansach. Hevada-
. (Surwet and DEmber) (Clix) {Stata}

ZIONS FPIRST NATIONAL BANK, Enterprise, Utah as TRUSTEE,* and

ZIONS FIRST MATIONAL BANK, Enterprise, Utah

, a5 BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in ... Linsoln . ...ovem
Comnty, State of TEEE Nevadasr

Commencing at = point 293 feet south of the northeast corner of the
Scutheast Quarter (SE 1/L) Northeast Quarter (NE 1/L) of Section 13,
and running thence North 321-1/2 feet, thence at rlght anglea east
1549 feet, thence south at right angles 89-1/2 fest; thence East,
at right angles 232 Feet, tnencs west at right angles 2040 feet to

; the place of beginning, all being situate in Secilon 17, Townshlp 2
South, Range 68 East, MD.B. & M,

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and ap)
thereunto_belongi ,nowarhereafterusedorenﬂj)oyedwithmidprqperty,mnnyput
SUBJECT, HO R, to the right, power and au on:.iy hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, an profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-
missory note of éven date herewith, in the principal sum of $.... 2500000 ... , made by

ddi
. hmuﬂumyhemdemm.whummsormm,w}mwﬁmcedhylprm
i nounrnoftesmcitingthatﬂ:eymsecumdbythis'l‘rmtneed;md(&)thepaymmtofallm
H expended or advanced b; Bamﬁl:inryunduorpunulnttothetermshemol,togetherwithinw-t
E Meonubeminprmn;d.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in condition and repsir; not io remove or demolish any building therecn, %o

plete or reat ,p _',ﬂ:ondudmhnmlihemmmybu@ﬁ?uwm_myhmm
damaged or destroysl thereon; to comply with all Jaws, cove ts and restrict affecting seid property; not
hmmmitorpermitwntetheuoi;nottnmmmit,luﬂuolpemltlnylﬁupmnﬂp m\nollhmutw
do all other acts which From the character or use of saxd property may be necossary, the
enumerations hersin not 1 hzmtﬂ;and.ﬂlhlonnmmdhemhyormpﬂﬂﬂnmof.hin‘qb—
wfwhmﬁfmmﬁndhmvmhmuﬁm.MWrw

(a} To commence comstruction prompily and %o pursue same with reasonable diligence to completion
in eccordance with plans and specifications satisfactory 0 Benaficinry, smd

(b} To allow Beneficiary to inspect said property at all times during construction. ’

Trustee, upon presentation to # of an_ affidavit -ndw&nerm,mfﬂ;ﬂlfﬂMIMml-
by'I?uhru‘;derthhnwplmﬂphhmd;gndhmplntmandmdm' all facte and siate-
ments therein, and ic act Uhereon heneunder.

2 Topmide-ndmﬂnmhhmrm.ﬂmtmwlmudmunmemiﬂymnynquhe.m
the improvemments now eristing or bereafior erecied ot Placed o1 Ha B e aeexpiaale o Bepetinty-
in companies y iciary w yal in favor in form .
Inmnlol'la:.p?rmlhrshlll give immedint:nmawBemﬁciary.wbom-y make proof of lose, and each insurance
company concerned is hereby authorized and directed to make payment for such lom directly io Beneficia
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be

by Beneficiary, at its option, to reducts the indeined hereby secured or to the resioration or repair of
the property damaged.

3. To deliver to, pay for and mainiain with Beneficiary until the indebtedness secured he: is paid in fall
such evidence of title mx Bepelici may require, including absiracts of title or policies of U insuranse and
any exiensions or retewnis th { or te thered

4. Toappearin-nd&efendwminnorrpmcndin; purporting to alfect the security hereof, the title to
said properly, or the rights or powers of Beneficiary er T and should Beneficiary or Trustee alect o
nhoapFenrinnrdelend-nymcthnorpmedh;.tupn all costs and expenses, including cost of evi-
dance of title and attorney’s fees in & reasonable sum ncarred by Sci or Trusies.

5. 'To pay st lemst 10 days before delinquenﬁr all taxes and assessments affecting smid property, incloding
all sszessments upon water company stock and afl rents, sssemments and cha for water, appurienant o or
used in conneclion with said properly; to pay, when due, all encumb:um,.g:ﬂu..mdbm wilh interest,
on said property or any thereaf, which at any time appear 1o be prior or superior hereto; io pay all cosis,
fees, and expenses of this

6. Should Trustor fmil to make any payment or to do mny act as herein provided, then Beneficiary o
Trustee, but without oblinf.ionaotodomdwitboulmtimtoordemmﬂlnponﬂ‘runorurdml.hm_rd“
Trustor trors any obligatian hereof, may: Make or do the same in such manner and to such extent as either may
deem necesaary to protect the sccurity hereof, Beneficiary or Trustee being authorized 1o enter upon said
property for such purposes; commence, r in and defend any actioh or proceeding purporting to affect the
security hereof or the rights of = Beneficiary or Trusiee; pay, purchme, contest, or compromise any
encu.u:gnnoe, charge or lien which in the judgment of either appears to be prior or superior hereio; and i ex-
ercising any such powers, incur any liability, expend wi ts in Hs absolute discretion it may desm
necessary or, including cost of evidence of title, employ counsel, and pay his ressonable foes.

_7.Topuyiwmdhhlyandv&ﬂwﬁdmmdnﬂmnpenddhereunduhy&mlkhryorm
wﬂ.htim‘.emtl'mbg.lteuiexpendim:M&euuoftmpercmt(m%)petmumlmﬁlpdd,lndth.w
ment thereof shalt 2 ek

IT IS MUTUALLY AGREED THAT:

8. Should sad p y or any part theraof be taken or damaged resson of any public improvemant
or ‘| Hon p ro;:;:" 1 by lire, or earthquake, or in byuthermannor. iciary shall be
enfitled to all compensation, wwards, and other payments or relief therefor, and shall be entitled at its option
to commence, appear io and prosecute in its own name, any action or proceedings, or to make &ny compro-
mise or settl t, in cton with such taking or damage. All such P tion ds, d i
of artion and p including the proceeds of any policies of fire and other insurance affecting said property,
are hereby assigned 1o Beneficiary, who may, after deducting therefrom all its expennenf including attarney'’s fees,
apply the same on an mdebﬂeu socured hereby. Trustor sgrees to execute such further asiguments of any
mmpmauon.award.x-mgu.md rights of action and procesds as Beneficiary or Trusiee may reguire.

9., At amy time and from time to time upon writtten request of Beneficiary, payment of its fees and pre-
sentationof this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation and
retention}, without affecting the liability of any person for the ment of the indebied d | ¥,
Trustee may (a} consent to the making of any map or plat of id property; (b) join in granting any esse-
ment or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this EI‘mlt. Doad
or the lien or charge thereof; (d) reconvey, without warranty, sll or any part of said property. Tha graniee in
any rmonwm:se may be described as person cr persons entitled thereta”, and the recitals tharein of an
matters or shall be mndmivejrml of truthfulness thereol. Trusior sgrees to pay reascnsble Truwies's
fees for any of the servicea i in this grapk

10. As additional security. Trustor hereby assigns Beneficiary, during the continuance of thess trusts, all
rents, issues, royalties, and ptofita of the properly affected by this Trust and of any personal property
located thereon,” Until Trustor shall default in thw ment of any indebtedness secured hereg; or in the per-
formance of any mgreement hercunder, Trostor sl ave the right to collect all such rents, imues, royahims,
and profits earned prior fo defaull as they become due and payable. If ‘Trustor shall default as aforessid,
Trustor's right to collect any of such moneys shall cease and Beneficiary shall have the right, with or
taking poasession of the property affected hereby, to collect all rents, royalties, issues, and prolits, Failure or
discontinuance of Beneficiary at any lime or from fime to time to collect any such moneys shall not in any
manner affect the subsequent enforcement by Beneficiary of the right, power, and authority 1o collect the same.
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be to
be, an_affimmation by Beneficiary of any tennncBe:‘eine or option, nor an mmumption of libility under, nor &
subordination of the lien or charge of this Trust fo any such tenancy, lease or oplion.

11. Upon any default by Trustor hereunder, Beneficiry may af any time without notice, _either in
rson. by agent, or by & receiver lo be appointed by a court {Trusior hereby ting to the ap i of
ficiary as such receiver), amd without regard to the sadequacy of any security for the indebiedness hersby
secured, enter upon and take possession of said property or any part & reof, In its cwn name eue for or
otherwise collect said rents, issues, and profits, including those past due and unpaid, and apply the same, o
costs and expenses of operation and colleclion, including ressonable atiorney's fees, upon any imdebtedness
secured hereby, and in such order ss Beneficiary may determine.

12, The entering upon and taking possession of said property, the collecton of such rents, issues, and
profits, or the proceeds of fire and other insurance policies, or compensativh or awsrds for any taking or
dam:fe of said property. and the application or release thereof as aforesaid, shall not cure or waive eny
default or notice of default hereunder or invalidate any act done pursuant to such notice.

13. The failure on the part of Beneficiary to prompily enforce an right hereunder zhall not operate 28
a wm&tﬂmhmn 'I:t and the waiver by Beneficiary of any defsult lh&ﬁ not constitute a waiver of any other
or sul

14. Time is of the essence hereof. Upon default by Trustor in w"l of any indebtedness secured here-
by or in the performance of any agreement hereunder, all sums hereby shall immedistely become due
and paysble at the option of Beneliciary. In the event of such default, Benefmar{eﬂ:ﬂr execute or cause Trustee
1o execule & written notice of defanlt and of election to cause said property to id to satisfy the obligations
hereof, and Trustee shall file such notice for record in each county wherein said pﬁ{)erty or some or
parcel thereof is situated. Beneficiary also shall deposit with Trustee, the nole and all documents evidencing
expenditures sacured hersby.
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15. Mlertluhpuuf:mhtimeum.:retheqberequjredbyltwl‘ulln_' the recordation of said notice of
i l having been given aa then requs law, Trustee, without d
daie and at the time and place designuted in said notice of either m

in such order as it may determine (but subject to any statutory right of Trustor to
di:wtﬂnnrdnrmwic_hsuchpmpeﬂ.ﬂeogmlhn(ntwenllmonlnhor s, shall .
auction ighest bidder, th:lru price payable in lawful money of United States
sale. The person cond the sale may, for any cause he deems e hnwﬂndeﬁom
i il it shall be completed and, in every case, notice of postponement shall be n by public declaration
thereof by guch person st the time and place last appointed for the sale; provided, il the sale i postponed
for longer than one day heyond the day ted in the notice of zale, nolice thereof shall he given in the

( notice e. shall executs and deliver to the purchaser its Desd com-
without any covenant or wuun:i:, express or implied. The i
shall be conclusive proof of the truthf thereof. Any person, including Beme-
. shall = the proceeds of the sale to payment of (1) the costs and
sxXpenses exercizing the power of sale the sale, ncluding the payment of the Trustes's and sitorney's
fees; (2) coat of evidence of title procured in connection with such sale and revenue stamps on Trustee's Desd;
(3) all summ expe under the terms hereof, not then repaid, with accrued interest at 10% tg:r annum from dete
of expenditure; (4) all cther sums then secured hereby; and (3) the remainder, if any, to
legally entitled thereto, or the Trustee, in its d tion, may deposit the bal of auch pr d
&rkdthecwntyinwhich{hpulehakphm.

16. Upan the oocurrence of any default hereunder, Bmeﬁci.n%“:hl]l have the option to declare all sums
secured hereby immediately due and payable mnd foreclose thix st Deed in the manner provided by law
for the forecl of tgages on property and Beneficiary shall be entitled to recover m wuch procosd-
ing all costs and exp incident thereto, including & remsonsable attommey's fee in such amount as shall be
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17. Beneficiary may sppoint s sucressor trustee at any time by filing for record in the office of the County
Recorder of each county in which said y or some part thereof is situmted, a substitution of trusies. From
the time the substitution i filed for record, the new trustee shall sucosed to all the powers, duties,
and title of the trustee named herein or of sny successor trustee. Each such substitution shall he executed amd
scknowledged, and notice thereof shall be given and proof thereoi made, in the manner provided by law.

18. 'This Trust Deed shall apply to, inure to ﬂw.hmﬁtof.andbindlllp-rti-hemto.ﬂ:eirheimhﬁm

i dmi \ tors andl mmigns. All obligations of Trustor hereunder are joint
peveral. The term “Benef'mim:{" shall mean the owner and holder, including any pladgee, of the note secured
hereby. In this Trust Dwed, text i the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural

19. Trustes accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public
record as provided by law. Trustee ia not obligated to notify an mﬂyheretoofpendingufcun&crmdl‘

Trust Deed or of any action or proceeding Trustor, neficiary, or Trustee shall be a party,
brought by Trusies.

20. This Trust Deed shall be construed sccording to the laws of the Stats of Uiah

21. The undersigned Trustor ts that a copy of any notice of default and of mny notice of sale
hereunder be mailed to him at the sddress hereinbefore set forth.

Bigpature of Trustor

b 1. BB
M@MQMM_

(If Trustor an Individual)

STATE OF UTAH .
COUNTY OF Washing®hn

On the . 25th dayof .... July AD. 19.72 . personally

appeared before me .19
the signer(s) of the abo
1 LI
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e TR
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"My Comhission Expires: 12-9-7
2 | R

o

Enterprise, Utah

Wo.5q ()7 Recorded at the Tequest wf Joho Wadsworth oo 9:01 &-p ipqy 1 aay of ,
Aun ‘A.D. 1972 in Benk4 on page516 official Records of Linceln County, Nev. n’
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