MOIETGACE
THIS MORTGAGE wmade this 10th day of May, A.D, 1972, by Robert E, Lee
and Marie 5. Lee, husband and wife, mortgagors, to John W, Prescott and
Vinsmae Prescott, husband and wife, wortgagess,

WITNESSETA: That the wmortgsgors doe hereby mortgage to the mortgegees all
of theixr right, title and interest in #nd to that certein real property situste
in tha town of Pioche, County of Lincoln, State of Revada, particularly described
as follows, to-wit:

All of Lot numbered Thirteen {13) and the Southerly one half of
Lot Numbered Fourteen ( 5¥14) in Block Numbered Forty (40) in the
town of Pieche, as sajd lots and block are delineated on the
Supplement to the town of Pioche, now on file in the office of
the county recorder of said Lincgln County, Nevada, and to whieh
plat and the records thereof reference is hereby made for further
perticular description.

Together with any and a1l improvements and building sfituste thereon.

TOGETHER WITH ALL snd singular the tenewents and sppurteénances thereunto
belonging, and the rents, issues mnd profits thereof.

TAIS MORTGAGE is made to gecure the payment of one promissory note, of even
date herewith, in the words and figures following, to-wit:

$2,000,00 My 10, 1972

FOR VALDE RECEIVED, I, WE, OR EITHER OF US PROMISE TO PAY TO THE ORDER OF
John W, .Prescott and Vinamse Prescotrt, the Principal sum of $2,000,00 with
interest therson frow the dete hereof until paid at the rate of &3% per cent
per ennum, both principal and interest payable only in lawful woney of the
United States of America,

It iz understood and agreed, however, that installmentz of 570.00 shall
be paid on the principal and intevest of this note, the first of said {nstall-
mente to be paid on the 15th day of June, 1972,and one of said installment on
or before the 15th dxy of each month thereafter, until the whole of the unpaid
principal, together with the sccrued interest shall be due; each of said
insrallmenta to be spplied first to the interest and the balance to be spplied
to the principul. It shell be permissable-for the mortgagees to pay sdditional
sums at eny time with no penalty.

In case defavlt be made in the payment of any of said installments of
principal and interest st the times and in the manner nforesaid, then such
installment  or payment , Installmeuts or payments, so in defsult, shall be
added to mnd become s part of the princiapl sum, and from the date when esch
instellment should have been paid until it is pald, it shall bear the same rate
offnterest as the principal debt, being a part thereof, and at any time
during such default, the entire unpaid balance of said principal sum, shall
at the option of the holder of this note, and not otherwise, becowe due and
paysble, and notelce of the emcercise of such option is hereby expressly waived.

If this note be collected by sn sttorney, either with or without suit, the
undersigned agree to pay ten per cent additional as sttorney's fees,

The makers, guarantors, and endorsers hereby severally ssive przentment
for peyment, notice of dishenor, protest and notice of protest and of non-payment
of this note, and rll defenses on the ground of any extennion of the time of
payment thet may be given by the holder to them or any of them; and also agree
that further psyments of principal or interest {n renewals thereof shall not

relods em as ;Dca, arantors, or endorsers.
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ALED, to secure the payment to the murtgagee of all money expendgd by him under
the provisions of this mortgage hereinafter containsd, together with interest
thereon as hereinafter provided; ALSC, if suit be commenced te forecloss this
wOTEgAge, to securs the puyment of a reasonable Omosel fee to be fixed iq the
court, the expenseof the examination of the title to said propsrty, sud the
costs and expenses of suit; and ALSO t¢ secure the performance of all the
covenants snd agreements of this mortgage.

The mortgagors hersby agree to keep insured against loas by fire in scms
relisble insurance company all of the buildings now on or wvhich shall hereafter
be erected on said property, with loss payable to the wortgages, ss his futerest
may appear; and also to pay when due, all taxes, sssessments, and othar encumbrances
whatsoever, vhich now are, or may be, or may hersafter appear to be liens on said
property, or any part thereof, LIf the mortgagors shall fail so ¢2 do, the morrgages
may, without notice to the sortgagors effect such insurance and pay such taxes,
assessments, and encuabrances, and in such event, the mortgages may expacd such
suma therafor as he shall deem necessary and shall be the sole judge of the
legality thereof.

The sértgagors further agree to pay to the mortgages the principal sum of
sald promissory note, and the interest thereof, according to the tarme thereef,
and alse, on demand, the amounts of all sums of money which said mortgages shall
bhave paid by reason of the provisions, or any ¢f thew, hereinbefore contained,
together with interest on sach of seid smounts from the time of the payment thera-
of by said wortgagee until paid, at the rate of six per cent par annum.

In case defsult be made in the payment of the principal sum of said prowissory
note ot the interest that may grow due thereon, or any part of ssid principal or
interest according to the terms of saild note, or in the paymant of any other
monays herein agreed or provided to he paid by the mortgagozs, or imterest thereon,
or in the performance of sny of the covenant: or agrsemants herein contained,
then the mortgages may consider the entire indebtedness secured by this mortgage
as trmedistely due, sud the mortgages may thertupon, or &t any time during such
default, institute legsl proceedings for the forsclosure of this wortgage and
the sale of said property, snd out of the net proceeds of such sale shall receive
all indebtedness hareby secured, with counsel fee and costs. :

IM VITWESS WHEREOF, the mortgagors have hereunto set their bands the day and year
first above wtitten.

o
.%sz

STATE OF NEVADA )
Jss.

" COURTY OF LINCOLM)

on this /07

day of AvAY

A.D. 19372 | befors me, the Co.. Recordér

in and for said County and State
Ropwf & Lee B -

perscnally appeared the within named
@rre S, L?ﬂ fjuvrb@;u-ﬁ"f- “)/ﬂf

who are personally known to me to be the smme perwons described in end whe
executed the foregoing instrument and who rach acknowledge to me that they
executed the seme freely and voluntarily and for the uses and purposes tharein

" mentioned., .
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