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1 DEED OF TRUST  ss-suan-as

THIS DEED OF TRUST, mede 'this 24th dayof . March ., 19 72,
by &nd between FRARK H. HARPER and MADELYN A. HARPER, his wife :
hereinafter called Gramtor, and TITLE INSURANCE AND TRUST COMPANY hereinafter called
Trustee, and

WM. STANWELL COMPANY + @ Corporation otganized and existisg under the
taws of

the State of Californis , hereinafter with jts Buccessors and essigns called Bene-
ficiary; it being understood that the words used herein in'any gender include all other genders the singular number
included the plural the plural the singular.

WITNESSETH;
WHEREAS, the said Grentor is justly indebted to the said Beeficiary in the sumof ~ TEN THOUSAND==~=--
et eem e emm e m e —————— Daollars (¢ 10,000,00 ), legal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with thege presents, in the words and
figures following, to wit:

. Lag Veghe , Neveda.

5 10,000.00 March 24 | 19 72
FOR VALUE RECEIVED, the endersigned promise(s) to payto
WM, STANWELL COMPANY

» of order, the principal sum of TEN THOUSAND ==s-vmeccceoaan T meeemmama

---------- Dollars ($ 10,00&00 ), with interest from date at the rate of SEVEN ~=c-emmmcee.
per centam ( 7 %) per antum on the unpaid balance until paid, The said principal and ip-
terest shall be payuble at the office of said Company , in Las Vegas .
Nevada, or at such other place as the holder hereof may desigoate in writing in monthly instellments of

Sixty Six and 60/100 =meacmccmenamenco i Dollars (§ 66.60 b
commencing on the liret day of MAY + 19 72 |, and on the first day of eachmonththereafter une
til the principal and interest ate fully paid, except that the fina] payment of principal and interest, if not Sconer
peid, shall be due and payable on the first day of APRII;. 2002,

If default be made in the payment of any installment under thig fete, and if the defauit is not made good prior
to the due date of the next such installment, the entire principal sum and accrued interest shall at once become dJue
and payable without notice at the option of the holder of this note, Failure tc exercise this option shall not con-
stitutue a waiver of the right to exercise the same in the event of any subsequent defsalt,

Presentment, protest, and notice gre hereby waived. ‘The drawers and andorsers of thic note also waive the
benefit of any homestead, exemption, valustion or appraisement laws sy to this debt, .

. 207 ’
T .-,é?mf&//;//f,/ﬁ/hfﬁj
In the event of transfer of said property

& assumption of indebtedness secured hereby 7. /¥ " 3
be charged. ’

2 fee of $25.00 wil|

NOW. THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in considerstion of the fore-
oing, and for the purpose of bettar securing mll the other covenents and corditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar (81) legal tender to Grantor in hand paid by the
Trustee, the receipt whereof is herebyacknowledged, has granted, bargained, sold, conveved, and confirmed, and by
these presents does herehy grant, bargain, sell, convey and confirm, unto the seid Trustee, itt successors and ag.
Signs, all that certain lot or parcel of land situated in =~ the City of Caliente .

County of Lincoln s State of Nevada, desctribed ag follows:
Lot Eleven (11} as shown upon the Amended Plat of Lincoln Park

Addition filed April 28, 1945 as Document Na, 19695, in the Office -
of the County Recorder of Lincoln County, Nevada, ’
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Including all besting, plusbing, and lighting fixtures asd equipment now or bereafter mttached to, or nged in -
connection with the real estate herein described. . . -

TO HAVE AND TO HOLD the said premines, withall the tenements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successom asd sssigne forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to zay:

First, - To parmit said Grantor to possess and enjoy said described premises, and to ive the i and
profits thereof until default be mede in the payment of any manner of indebtedness bereby secured or in the per-
formance of any of the covenants berein provided; and upon the full payment of said note and of any extensions
o renewals thereof, and the interest thereon, and all mopeys advanced o expended, as herein provided, and all
other proper costs, charges, commissions, half<commissions, and expenses, -to release_and teconvey in fee umto
and at the cost of thet smid Grantor the said described land and premises, B ’

. Second. - Upon any default being made in the payment of the said note or of any monthly installment of prin-
cipal and interest es therein provided, o in the payment of any of the monthly sums for ground rents, taxes, special
assessments, mortgage inSurance, fire and other hazerd insurance, all as hereinafter provided, ot upon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, churge, com-

- mission, or expense in and about the same or on sccount of any tax or assessment or insurance o expenwe of
litigation, with interest thereon at the rate provided for in the principal indebted per from date of such
advance (if being hereby agreed that on defanit in the payment of any tax or essessment or insurance premium or
any ‘payment on account thereof or in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immedjately sttach as &
lien heteunder, and be paysble on demand), or upon failure ar neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such defwult being 50 made ax &-
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in atruct sccor-
dance with the applicable laws of this State, snd it shall be its duty thereafter to sell, and in care of uny de-
fault of any purchaser to resell, at public auction, for cash, in ooe parcel at such time and place, snd after such
previous public edvertisement as the Trustee, or the trustee ecting in the execution of this trust, shall deem ad-
vantageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and
at the cost of the purchaser or purchasers thereof, who shall not be required to see to the application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay a1l proper coats, charge, and
expenses, including all sttorneys’ and other fees, end costs hersin provided for, and all moneys advanced for
coBts or expenses, or expense of litigation as aforesaid, or taxes or aseessments, or insumnce with interest
thereon es aforesaid, and all taxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a commission of ope pet centam (1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately due and payable, at the
election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said Granter, or assigns,
upon the delivery of and gurrender to the purchaser, his, her, or their heirs or ussigns, of poksession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of obtaining possession.

And it i further agreed thet ifthe said property shall be advertised for sale as herein provided, and not sold, the
Trustee shall be entitied to & reasonsble commission, not exceeding one-half (%) of the commission above pro-
vided, to be computed on the amount of principal then unpaid,

Asnd the said Grantor, for himself, his heirs, executors, administrators, and assigng, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as follows

1. That be will pay the indebtedness, as hereinbefore provided, Privilege is teserved to pay the debt in whole,
. orin Bn amount équal to one or more monthly payments on the principal that are next due on the note, on the fiet
day of any month prior to maturity; Provided, however, That written notice of an imention to exercise such peis
‘vilege is given at least thirty (30) days prior to prepeyment; and Provided further, That in the event this debt ix
paid_in full prior to metwrity and at that time is insured under the provisions of the National Housing Act, ell
parties lible for the payment of same, whether principal, surety, guarantor or endorser, agree to be jointly amd
severally bound to pay to the holder of the note secured hereby an adjusted premium charge of ane per centum
(1%} of the originel principal amount thereof, except that in no event shall the adjusted premium exceed the aggre-
gate amount of premium charges which would have been paysble if this Deed of Trust and the note secured hereby
* had continved to be insured until maturity; such payment to be applied by the holder thereof upon its obligetion to
the Secretary of Housing and Urban Development on account of mortgege insurance.

2. That, together with, and in addition ta, the monthly payments of gincipnl wnd interest payable under the
terms of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of sach month until the said"
note is fully paid, the following soms: . . )

fs) An amount sufficient to provide the holder bereof with funds to pay the next mortgage iniwmnce premium
if this instrument and the note secured hereby are insured, or & monthly charge (in lieu of & mortgage in- "
surance premium) if they are held by the Secretary of Housing and Urban Development, us follgws:

(I} §f and so long a5 said note of even date and this ingtrument are i d or are rei d undwr ths
provisions of the Natjone} Housing Act, an amount sufficient to accumulate in the hands of the holder
onc month prior to its due date the annual mortgage insurance premium, in order to provide such hold-
er with funds to pay such premium 1o the Secretary of Housing and Urban Development pursuant to
the National Housing Act, us amended, and applicable Regulations thereunder: or

(II) 1 and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of a mortgage insurance premium) which zhall be in an
amount equal to one-twelth of cpe-half per centum of the average outstanding balance due on the
note computed without taking into mccount delinqueincies or prepayments; :

b} A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises cove

‘wvered by this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of fireand

other hazard insurence onthe premises covered hereby (all as estimated by.the Beneficiary) less allsums
wiready paid therefor divided by the nomber of months to elapse before 1 month priot to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground rents, premiums,taxes and special asseszments before the same
hecome delingquent; and .
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fc) All payments menticned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregate amount thersof shall be paid by
the Grastor each month in a Eingle payment to be applied by Beneliciery to the following items in the
order set forth:
(1) premium charges under the contmct of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in leu of mortgege insurance premiom), as the case may be;

(I} ground rents, taxes, special asgesxments, fire and other hazerd insurance premiume;

(III) interest on the note secured hereby; and

(IV) amortizetion of the principal of said note.

Any deficiency in the amoont of any such eggregate monthly payment shall, unless mede good by the
Gramtor prior to the due date of the next such payment, constitute an event of default under thiz Deed
of .Trust. The Beneficiary may coliect a *large charge’' not to excesd two cents (2¢) for each doller
(51) of each payment more than fifteen (15) days in amears to cover the extra expense involved in hand-
ling delinquent payments,

3. I the total of the payments made by the Grantar under /5) of puragmph2 preceding shall excesd the
amount of payments actually made by the Beneficiary for ground rents, taxes or assessments or ingwance pre-
miums, 8% the case may be such excess at the option of the Beneficiary, shall be credited on subsequent pay-
ments to be made by the Grantor, or refunded to the Granter. M, however, the monthly payments made by the Gran
tor under (b) of peragreph 2 precading shall not be sufficient to pay ground renis, taxes sand assessments amdl
insurance premiums, when the same shall bacome due and paysble, then the Grantor thall pay to the Beneficiary
any amount necessaty to make up the deficiency, onor before the date when payment of such ground rents, taxex,
assessments, or inswrance premiums sheil be due, If at any time the Grantor shall tender to the Bereficiary, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repeesented
thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit to the account of the Grentor
all payments made under the provisions of fe) of paragraph 2 hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Utban Development, and wny balance remalning in the funds accumu-
lated under the provisions of b} of paregraph 2 hereof. If thete shail be a default under any of the rovizions of
this Deed of Trust resulting in a public sale of the premises covered hereby, ar if the Beneficiary acquires. the
property otherwise after default, it shall apply, at the time of the commencement of such procesdings, or at the
time the propenty ie otherwise acquired, the balance then remmining in the funds accumulated under (b} of pars-
graph 2 preceding, as a credit against the amount of principal then remeaining unpaid under said note, and shall
properly adjust eny payments which shall have been mede under (o} of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other governmental or
municipal charges, fines or impositions, for which provision bas not been made bereinbefore, end in default thereof
the Beneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneficiary, i

5. Thet the Granter will keep the improvements now existing or hereafter erected on the said premises, in-
sued as may be required from time to time by the Beneficiary against loss by fire and other hazurds, casualties
end contingencies in such amounts and for such periods as may be requited by the Beneficiary and will pay prompi-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies apgroved by the Beneficiary and the policies and rencwals thereof shall
be held by the Baneficiary and have attached thereto loss payeble clauses in favor of and in form acceptable to
the Benpeficiary. In event of loss he will give immediate notice by mail to the Beneficiary, whe mey make proof of
loss if not made promptly by the Grantor, und each insurance company concerned is hereby suthorized and diwcted
to meke peyment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly, and
the imsurance proceeds, or any part thereof, may be applied by the Bepeficiery at its option either to the reduc-
tion of the indebtedness hereby secured ar to the restoration or repair of the property damuged, In event of fore-
clogure of this Deed of Trust or ather transfer of title to the seid premises in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the Grantor in &nd to any insurance policies then in force shall
pass to the purchaner or grentes.

6. That the Granter will keep the said premises in as good order and condition as they are now and will not
commit or permit any weete of the said premises, reasonuble wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

" foc a public use, the dameges, proceeds and the consideration for such scquisition, to the extent of the full nmount

of indebtedness upon this Deed of Trust and the note secured bersby remeining unpaid, are hereby axaigned by

the Grantor to the Heneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebtedness.

8. The Grantir hurther sgrees thet should this Deed of Trust and the note mecured hereby not be eligible for
insurance under the Natioom] Housing Act within 90 DAYS  from the date hereol (written ntate-
ment of any officer of the Department of Houging and Urben Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the time from the date of this
Deed of Trmt, declining to insure said note and this Deed of Trugm[ deemed conclusive proof of such in-
eligibility), the Beneficiary or the holder of the note may, at its option, declare all sume secured hereby immediate-
ly due and payable, |

9. That the Grantor hereby sasigns to the Trustee any and all rents of the above-described premines and
hereby authorizes the Trustee, withez wmiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time after there is @ default in the payments of the debt or in the perfor.
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantar,

10. That notice of the exercise of any option granted berein, or in the note mecured heteby, to the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time substitute s successor or succesnors to any Trustee named herein or
acting hereunder to execute thix Trust, Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vested with all title, powsrs, and duties conferred upon any Trustee herein named or scting hete-
under. Esch such appointzent and sybstitution shall be made by written instrument executed by Beneficiary, con
taining reference to this Deed and ite pisce of record, which, when recorded in the office of the County Recorder
of the counly or counties in which the property is situated, shall be conclusive proof of proper appointment of the
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12.  The benefita of the covenaants herein contained aball accrue to, and the cbligations thereot shall bind; s '

the beirs, rep tatives, orx and mesigne of the parties hereto.

IN WITNESS WHEREOF, the said Geantor bas executed these presents the day and year first hereimbefore

Address of Geantor: KZZ//&//” /}[ s ;4_1’% -(/L/
per

438 McArthur Avenus ) ;nnk H.,
Caliente, Nevads 89008

i

élyn A. Birper i
v v
STATE OF NEVADA )
) Y
COUNRTY oF Clark )
0o this 2ith day of :March J19 72, pemmlly-qppnrd before me, the

undersigned, a notary public in and for the county and State aforesaid,
Frank H. Harper and Madelyn A. Harper ’

know to me to be the peraon described in and who executed the within and fn;egoing instrument, and who acknowi-

wdged to me that tey executed the same freely and voluntarily and for the uges and pirposesthare-
. in mentioned. .
(it ¥ _
IN WITNESS NHEREQF, 1 have hereanto set my hand and affixed my bificial seal at my office i said couty of
Clark + the day and year in this Certificate first above written,
. / . _
5; ; Notary Public,
County of Clark + State of Nevada
!
My Commission expires January 21, 1974 z@ -m".sgm ‘
r 4 COUNTY OF CLANK
& »° My Oomonissitn Eupives Jon. 84, 1974
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