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TRUST DEED

With Assimiment of Rents .
THIS TRUST DEED, made this .. 24th _ day of ____March o 1972
between . __ Harold V. Thompson and Elizabeth L. Thompson, huscand and wife
..... ] ' ey 85 TRUSTOR,
whose address is ..F2Q. Box L2 v Callente, Revada
. (Street and utsber) (City) (8tate)
ZIONS FIRST MATIONAL EANK, Enterpri._?a_g?____utab . as TRUSTEE,* and
ZIONS ¢IRST NATIONAL EiNX* Enterprise, Ubah , as BENEFICIARY,

WITNESSETH: That Truster CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situatew in .- ldnceln
County, Stete of INERX Nevada:

All of Lots One (1) and Two (2), the Southvesterly 18 feet of
iot Three (3), and all of lots Twenty-two (22), Twenty-three (23), and
Twenty-four (2L) in Block Nine (9) in the City of Caliente, Hevada, as
shown by map.on file in the Recorder's Office of Lincoln County, Nevada,

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1} payment of the indebtedness evidenced by a pro-

missory note of even date herewith, in the principal sum of $_._1h:5°°-0° , made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest s therein
set forth, and any extensions and/or renewals or modilications thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as
hereafter may be made tc Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced haradBeneﬁciary under or pursuant to the terms hereof, together with interest
thereon ss herein provided.

*NOTE: Trustee roust be a member of the Utah State Bar: a bank, building and loan amsociation or
and loan association authorized to do such business in Uizh; a corporation suthorized to do a trust business in
Utah; or a title insurance or abstract company authorized 1o do such business in Utah,
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TO PROTECT THE SECURITY OF THIS THUST DEED, TRUSTOR AGREES:

I. To keep said properly in good condition and repair; net o remove or demalish any building thereon, b0 -

complete or restore prompily and in good and workmanlike manner mny building which may be constrached, -

damaged ar destroyed thereon; lo comply with all laws, covenants and restrictions affecting s Property; mot

to commit or permil waste thereof: not to commit, suffer ar permil any sct upon caid riy in violabon of lew; 4o

do all other acts which from the character or use of sadd property ruay be remsonably. necessary, the mh:

enumerations herein not excluding the general;_.-n:l, if the loan secuied hereby or any part thessof = being ob-
fi

tained for the purpose of financing construction’ of inafrovements on aaid property, Trustar further afree:

(a) To commenre construction p Jy and to p same with ble diligenoe 1o cothpletion
in accordance with plans and specifications satisfactory 1o Beneficiary, and -

(b) To allow Beneficiary ¢ inspect said property at all times during constroction. . T F

Trustee, upon presentation to it of an affidavit xigned by Beneficiary, setting forth facts showing a defanlt
by Trustor under this numbered paragraph, is suthorized to accept s frue and conclusive all facts and sisde: .-
ments therein, and to act thereon hereunder. . : .

2. Te provide and maintain insurance, of such type or types and amounts as Benefiviary tnay require, oo
the improvements new existing or herealter erected or placed on said property. Such i shall be carried .
in companies approved hy Beneficiary with loss payable clauses in favor of and in form acteptable 1o Beneficiary.

In event of loss. Trusior shall give immediate notice to Beneficiary, who may make proof of lodss arad each inmarance .-
company concerned is hereby authorized and directed 1o make payment for such loas directly. o Beneficiary
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, mmy be applied
by Beneficiary, at its optian, to reduction of the indebtedness hereby secured or'to the restorstion or repmir of
the property damaged. : .

3. To deliver 1o, pay for and maintain with Beneficiary until the indebtedngss secured hereby in paid in full,
such evidente of title as Benefliciary may require, including absiracts of tille 'or policies of tille insurance and
any extensions or is th { or suppl ts thereto.

4. To appear in and defend any action or proceeding purportiniz 1o pffect the security hereof, the title to
said properly. or the righls or powers of Beneficiary or Trostee; and should Beneficiary or Trustee elact to
also appear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evi-
dence of title and attorney’s fees in a reasonable sum incurred by Bencficinry or Trustee.

5. To pay at least 10 days before delingquency all taxes and assessmenis affeciling said property, i
all assessments upon water company stock and all rents. assessments and charges for water, appurienant to
used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest,
on said properiy or ln)'_Fm thereof, which at any time appear to be prior or superior hereio; to pay all costs,
fees, and expenses of this Trust. 1

6. Should Trusior fail to make any payment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation so {0 do and without motice to or demand upon Trustor and without relessing
Trustor from anv obligation hereol, may: Make or do the same in such manner and o such extent as either Ay
deem mecessary o protect the security hereof, Beneficiary or Trustee being authorized to enter upon
property for such purposes; commence, appear in_and defed any aclion or proceeding purporting to affect
secytity hereof or the rights of ers of Beneficiary or Trustee; pay, purch lest, or Ty e
encumbrance, charge or lien Whicﬂoi‘:"l the judgment of either appears to be prior or superior hereto; and im
ercising any such powers, incur any liability, expend whatever amounts in its abwclute discretion it may
necessary thercfor, including cost of evidence of title, employ counsel, and pay his ressonable fees.

.. 7. To pay immediately and wiihout demand all sums ded hereunder by Beneficiary or Trusies,
with interest from date of expenditure at the rale of ten per cent (10% ) per annum until paid, wnd the repay-
ment thereof shall be secured hereby.
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IT IS MUTUALLY AGREED THAT-

8. Should said property or any part thereof be taken or damaged by resson of any public improveowst
or d tion procecdi or d d by fire, or earthquake, or in any other manner, ﬂmﬁuﬂryﬂﬂl e
entitled to all compensation, awards, and other paymenis or reli=f thereior, and shall he entitled ut ils oplion
to, commence, appear in and prosecute in ils own name, any actiom or proceedings, or to make any oo
mise or setflement, in connectton with such taking or damage. All such ion, awards, dams

of action and proceeds, including the proceeds of any policies of fire and olher insurance affecting said yproperty,
are hereby assigned to Beneficiary, who may, after deducting therefrom all its expenses, including attorney’s fess,
apply the same on mny indebledness secured hereby. Trusior agrees to execuie such further ascignments of any
compensation, award, damages, and rights of sction and proceeds as Beneficiary or Trustee may require.

9. At any time and from time to time upon writtten request of Beneficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation swd
retention), without affecting the labiiity of any person for the paﬁmmt of the indebtedness secured hereby,
Trustee may (a) consent to the making of any map or plat of said property; (b) join in gEranting ANy embe-
ment or creating any restriclion thereon; (c) join in any subordination ot other agreemvent affecting this Trust Deed
or the lien or charge thereol; (d) reconvey, without warranty, sll or any part of zaid property. The graniee in
any reconvevance may he described as “the p or [ entilled thereto”, and the recitals therem of amy
maiters or facis shall be conclusive proofl of truthfulness thereof. Trustor agrees 10 pay reasonsble Trusieels
fees for pny of the services L in this k

10, As additional security, Trustor hereby assiens Beneficiary, during the continuance of these trusts, all
renis, issues, royalties, and profita of the property affected by this Trust Deed and of any al propesty
located thereon. Until Trustor shall defoult in the ?nﬁment of any indebledness secured hereg; or in the per-
formance of any agreement hereunder, Trustor shall have the right to collect all soch renis, iswes, royalties,
and profits earned prior 1o default as they hecome due and payable. If Trusior shall default ms aforessd,
Trustor’s right to collect any of such moneys shall cease and Beneficiary shall have them:'ght. with or withont
taking possession of the property affected hereby, to collect all rents. rovalties, imsues, profits. Failure
discontinuance of Beneficiary at any time or from tmme to time to collect any such moneys shall not in
manner affect the subsequent enforcemeni by Beneficiary of the right, power, and authority io collect the
MNothing contained herein, nor the exercise of the right by Beneficiary to collect, shall he, or he constroad
be, an affirmation by Benefi y of any , lease or option, nor an assumption of lisbility under, mor
subordination of the lien or charge of this Trust to any such tenancy, leame or option

11, Upon any default by Trustor hereunder., Beneficiaty may at any time without nolice, _either i
Kﬁﬂq._by agent, or by a receiver to he appointed by & court (Trusior hereby tmg io the "
neficiary as such receiver), and without regard to the adeguacy of any security for the indebiedness hereby
secured, enter upon and take possession of seid property or amy part thereof, m its own name soe for or
otherwise collect said rents, issues, and profits, including those past due and unpaid, and apply the stime, lus
coats & expenses of operation and lection, including reasonable atlorney’s fees, upon any
secured hereby, and in such onler as Beneficiary may d i

12. The entering upon and taking possession of said perty, the collecton of such rents,. jssues, and
profits, or the proceeds of fire and other insurance poli Ly or ti ds for any isking or

p or
damage of said property, and the application or release thereol as aforesaid, shall not cure or waive amy
default or notice of default hereunder or invalidate any act done pursuant to such motice. .

13. The failure on the part of Benelici to y enfore any right hereonder shall not operste
@ waiver of such right and the waiver by Bemfmnuy' i p':rlnp.::ly default shall not constibrie a waiver of wny other
or subsequent default

14, Time is of the essence hereof. Upon defsult by Trusior in the pa t of any imdebtedness secured bere-
by or in the performance of any agreement hereunder, all sums secured herchy shali immediately become due-
and payable at the option of Beneficiary. In the event of such default, Reneficiary may execuie or caues ]

15 ezecule a_wrillen notice of default and of election to canse said property to be to satisfy the ohligetions

reof, and Trustee shall file such notice for record in esch county wherein smid rtyormwm
parcel thervof is situated. Beneficizry also shall depnoitwith’!‘mdee,ﬂnenﬂamdmdw
expenditures secured hereby.
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15." After the lapee of such time 2x then be required by law following the dation of said notice of '
default, and notice of default and notice of u_i_- having been given as then required by law, Trus , without demend
on Trustor, shall sell snid property on the date and at the time and place designated in suid notice of sale, either m
& whole or in separate parcels, and in such order 26 1t My determine (but subject to any statuiory right of Trustor to
direct the order in which such property, if consisting of several known lots or parcels, shall be sold), st publie
auction to the highest bidder, the purc Price payabie in lawful money of United States at the time of
sale. The person conds the may, for any cause he deems expedient, tpone the sale from time to
titne until it ghall be com) eted and, in every case; notice of postporrement nhlgol.:g given by i
thereofbynmhpemn-tdletmemdf;:icelm_lppoinled for the sale; provided, if the male is post
for longer than one day bevond the day goated in the notice of male, notice thersof shall be given in
tame manner as the otiginal notice of sale. Trustee shall execute and deliver 1o the purchaser jta Dwed
veying said property mso sold, but without any covenanit or warranty, express or implied. The recitals in

of any matters or facta shall be conclusive proof of the tmthiuﬂwas thereaf, Any person, includin,
ficiary, may bid at the sal¢. Trustee shnu":cl)plyﬂ:eproeqeds of the zale to payment of {1} the
eIpenses eXercising the powor of sale i 's_and
fees; (2) coat of apy evidence of tille procured in connection with such sale and revenue stampe on Trustee’s
{3) all sums expended under the terms hereof, not then repaid, with accrued interest st 10% per annum from
of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if any, to Persoh 0T DErsons
legally entitled thereto, or the Trusies, in its diacretion, may deposit the balance of such proceeds with the County
Clerkofﬂmmtymwhmhlhemetmkplm. -

16. Upon the otcurrence of any defsult hereunder, Beneficigry shall have the option to declare all sums

secured hereby immedistely due md‘gnyable and foreclose this I:f‘ruxt Deed in the manner provided by law

for the foreclosure of mortgages on re property and Beneficiary shall be entitled to recover in such procced

anlgedalé e:;t: and expenses meident thereto, uding & reasonable attormey’s fee in such smount as shall be
¥ court.

I7. Beneficiary may mppoint a
Recorder of each county in which said pr:Perly or some part thereof is situated, a substitution of trustes. From
the time the subetitution is filed for reco , the new trusiee shall guceeed to al! the powers, duties, suthority
and title of the {rustee named herein or of any successor trustee. Each such substitution shall be exascuted and
ackonowledged, and notice thereof shail be given and prouof thereof made, in the manner provided by law.

_18. This Trust Deed shall apply to, inure to the benefit of, and hind all parties herets, their hairs, legatees,
devisees, adminstrators, execylors, successors and amsigne. All obligations of Trustor hereunder nre joint gnd
several, tlerm "Benefmr{“ shall mean the owner and holder, including any pledgee, of the note secured
bereby. In this Trust Deed, r the t quires, the line der includes the feminine and/or
neuter, and the singular nomber includes the plural.

19, Trustee accepts this Trust when this Trust Deed, duly executed mnd acknowledged, is made & publie
record as provided by law. Trustee is not obligated to nolify any party hereto of pending sale under any other
mtDeedw 'I?:n:s:e any action or proceeding in which Trusior, Beneficiary, or Trustee shall be a party, unless

m.Thi!TmstDudeeconsh-uedmﬁingtoﬂnhmofﬁeBhwofUhh

21. The undersigned Trostor requests that s of any notice of defsult and of any notice of sale
hemmderbem-ﬂedtohhnntﬂ:elddmbemiuhmutfofﬂn. Y

¢l
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(Xf Trustor an Individual)
STATE OF UTAH
COUNTY OF Washingn
Onthe ... 24th _ dayof ... March -~ AD. 19.72_ personally

appeared hefore me _Harold ¥V, Thoppsen and Elkashath L, Thompson ,
the signer(s) of the above ingtrument, who duly/uc owledged to me that .khey. executed the

s

LR

My Commimion Expires:  12-9-74
e

fal P
oL

Nuta_ry Public at:

Enterprise, Utah

“t of \*" (If Trustor a Corporation)

" Onthe . deyef.l..o LAD, 18, . » personglly

lppumdblfma_me » who being by me duly swom,

mys that be i5 the of . N
the corporation that executed the above and foregaing instrument and that said instrument was
signed in behalf of said corporation by authority of its by-laws {or by authority of a resolution

of its board of directors) and said acknowledged
to mw that said corporation executed the same. )

Notary Public residing at:
My Commission Expirves:

OO R MEBH. J:
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REQUEST FOR FULL RECONVEYANCE .
{To be used only when indebtedness secured hereby has been paid in full)
TO: TRUSTEE. '

The undersigned is the legal owner and holder of the note and all ather indebtadness secured
by the within Trust Deed. Said note, together with il other indebtedness secured by said Trust
Deed has been fully paid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Tmst Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warmanty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereunder. -

Dated 19,

Mail reconveyance to

AT st n: ‘ A
Pimta FIRET HaXigwer e wis
yd . Eﬂ*”fﬂf‘e}u?’qé 5’7
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