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TRUST DEED
With Assinment of Renta
THIS TRUST DEED, made this ... day of May. , 1071

between ......R...C. GERLACE. and.10IS_F. GERLACE hushand._snd wife

,-as TRUSTOR,
 whose address is Lake Valley Pioche Nevada
‘(Strest and mimber) City) {Gtate)
........ ;IONS_FIBﬁTHATIm&LBAHK_,_Em;ergtile,Utah_, as TRUSTEE,* and
.........ZI.QNS..EIBSI.MWAL.M,..MI‘.&:HH.&E...llt.lh ................................. , a8 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situsted in ... lincoln._
County, State of I

Mount Diablo Meridisn, Nevada

T. 5 No, R, 66 B,,
Sec. 3, EX; containing 310.27 acres:

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or heresfter used or enjoyed with said property, or any part thereof,
SUBJECT, HO&IE ER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary 1o collect and apply such rents, issues, and profits; -

FOR THE PURPOSE OF SECURING (1) payment of the indebtodness evidenced by a pro-

missory note of even date herewith, in the principal sum of $15.000.00. , made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest ms therein
set forth, and any extensions and/or renewals or modifications thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as
hereafter may be made to Trustor, or his successors or sssigns, when evidenced by a promissory
noto or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums

“expended or sdvanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provi

*NOTE: Trusteo must be a member of the Utah State Bar; a bank, building and loan association or
and loan association euthori 0 do such business in Utah; a corporalion authorized to do a trust business
Utah; or a title insurance or abstract company authorized to do such business in Utah.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES;

1. To keep said property in condition and repair; not to remove or demwlish any building thereon,
complete or restore ;mmpﬂylnr:} good and workmanlike manner any building which may be construocted,
damaged or destroyed thereon; to comply with all laws, covenantis and mmmm
it waste thereol; in ﬂ:l'hrh

to cotnauit or p ' not to it, sulfer or § it any mct upon said
_duallotherwhwhichlm&edmﬂ!rmmpfllﬂmmmhnmm qn&c
enumerations herein not excluding the gineral; and, if the loan . huebyuranypmwhhhcnb—
tained for the purpose of financing truction of bnp ts on said property, Trustor further agress:

(a) To commence comstruction pramptly smd to pursue same with ressonable diligenos $o completion
in sccordance with plans and specifications satisiaciory t0 Beneficiary, and :
{b) To allow Beneficiary io inepect asid property st all times during comstruction
Trustee, resentation to it ef affidavit migred by Beneficiary, setting forth facts showing
by'l‘rutorum&n berad ,u,l‘,i- “.‘-‘t? r‘.?ml.‘lmduiulﬂ
menis therein, and to act thereon hareunder.

i

fartln
Z.Thpmidenudmﬁnummmnme.ofmcbtypeorlypsmdmu-mw require,
ths imptovemenis now existing or i fit cted or pi ’mtaﬁp?Pert.SmhMuthunH
in panj P d by Benefici ,-withlon-;tgyablechminfamr lnjinl'ommephbletn
In event of loax, Trustor shall give immediate to Beneficiary, who may make proof of

?E

company concerned is hereby suthorized and directed to make payment for such loss directly to Benefic
insiead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be "ﬁ
by Beneficiary, at its optiomn, to uction of the indebiedness hereby d or to the restoratiom or of
the property dumsged. -

3. To deliver to, pay for and mainiain with Beneficiary until the indebtedness secured hereby in
such evidence of title as Beneficiary may require, including abatracts of title or policies of title msu
any extensions or renewals thereof or supplernents thereto.

4. To appear in and defend any action or pmceedingrpurpnrtins to_affect the security hereof, the tite
said property, or the rights or powers of Beneliciary or Trustee; and should Beneficiary or Trustee slact
also appear in or defend any such action or pmoaeding.mp%ﬂ:eﬂ costs and expenses, including oot of ewi
dence of title and atiorney's fees in & ressoneble sun incurred by eficiary or

5. To pay at least 10 days before deli.nquﬂﬁ afl taxes and aseessments affecting said property, i
&ll mssessments upon waler company stock and rents, ts and ch fer water, appurtenant

_in’ connection with said property: to pay, when due, all encumbrances, charges, and lens with
on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay
fees, and expenses of this ’!?\nt. - .

ik
% -5 !.E

;

if:

6. Bhould Trustor fail to make any payment or to do any mct ms herein provided, then Beneficiary or
Trustee, but without obligation so to do and withoul notice to or demand upon a‘nmor and without relessing
Trustor from any obligation hereof, may: Make or do the same in such manner and io such exient as sither Ay
deem necessary to protect the securily hereof, Beneficiary or Trustee being authorized tc enter upon mid
property for such purposes; commence, appear in and defend any action or proceeding purporting to affact the
security hereof or the rights of powers o Benefma;{y or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of either appears to be priar ot supetior hereto) and in ex-
ercising any such powers, incur any liabifity, expend whatever o in ita absolute dicretion it may desm
necessary therefor, including eost of evid of title, employ 1, and pay his reasonable fees.

7. To- pay immedistely and without demand all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure nt the rate of ten per cent {107:) per annum until paid, and the repay-

ment thereof shall be secured bereby.

_ IT IS MUTUALLY AGREED THAT:

8. Should said property or any part thereof be taken or damaged by remson of mny public improvement
or cond jon prc ‘P'ew or d i by fire, or earthquake, or in any other manner, iciary_shall be
entitled to all compensation, awards, and other payments or reliel therefor, and shall be entitied at Hs option
to commence, appear in and prosecute in ita own name, any action or procndin_p. or o gml:f oy mm

inise or sett t. In connect wilth such taking or damage. All such P )
of sction and proceeds, including the proceeds of any policies of fire and other imsurance affecting said property.
are hereby assigned o Benel'imar‘y. who may, afler deducting therefrom all its exp including attorney’s foes,
apply the same on any indebt secured hereby. Trustor sgrees to execute such further sssignments of any
P )i award, and rights of action and proceeds ms Beneficiary or Trustee may require.

9. At any time and from time fo time vpon writiten request of Beneficiary, ki
sentation of this Trust Deed and the note for endorsement {in case of full reconveyance, for cancellation and
retention), without affecting the liability of any person for the payment of the indebied cured hereby,
Trustee may (#} consent to the making of any map or plat of said property; (b) jain in mw ane-
ment or creating any restriction {hereon; (c) join in any subordination or other agreement affecting this Dwad
or the lien or charge, thereof; (d) reconvey, without warranty, all or any part of said property. The grantes in
any reconveyance may be described as “the person or persons entitled thereto”, and the recitals therein of any
matiers or facts shall be ennclua(i,v;Jmt’ of truthfulness thereof. Trustor agrees to pay reasomable Truske's
feen for any of the services menti in this paragraph.

10. As additional security, Trustor hereby assipns Beneficiary, during the eontinusmoe of these trusts, all
rents, iseves, yoyalties, and profils of the property affected by this Truat and of any property
located thereon. Until Trustor shall defeult in the ment of any indebtedness secured or in the per-
formance of &ny agreement hereunder, Trustor ﬂuﬁ‘ glve the right ta collect all such rents, Luu. royalties,
and profits earned 51-101- to default as they become due and paysble. If Trustor shall default as aforesaid,
Trustor's right to collect any of such moneys shall cease and Beueficiary shall have the right, with or withowt
taking possession of the property affected hereby, to collect all remts, rovalties, msues, profits. Fuilurs or
discontinuance of Bencficiary at any time or from timo to time to collect mny such moneys shall not in any
manner affect the subsequent enf i by Beneficiary of the right, power, &nd authority to rollect the same.
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be construsd o
be, an affirmation bf‘ Beneficiary of any 1 , lease or option, nor an sssumption of Hability under, nor a
subordination of the lien or charge of this Trust Dieed to any such tenancy, lesse or option.

11. Upon mny defsult by Trustor hereunder, Beneficiary may at any &ime without notice, eithar
E:mn,.by agent, or by a receiver to be appointed by a_court (Trustor hereby consenting 1o the appaintment of
meficiary as puch, recciver), amd without regard to the adequacy of any ity for the indeb hareby

secured, enter upon and take possession of said property or any part thereof, In_ its own name sue for or
otherwise collect said rents, issues, and Trofils, including those past due and wnpaid, and apply the same, loss
cosis and expéenses of operalion and collection, including reascnable attorney's fees, upon any indebtediess
#ecured hereby, wnd in such order as Bensficisry may d i

12, The entering upon and taking possession of said property, the collecton of such rents, jssuss, wnd
profits, or the proceeds of fire and other insnrance policies, or compensation or awards for any iaking or
of saxd property, and the application or release thereol as aforesald, shall not cure or waive -y

defavit or notice of default hereynder or invalidaie any mct done pursusnt to such notice.

13. The failure on the part of Benelick to m enforce any right hereunder shall not ‘ny
a waiver of much rifht and the waiver by B'mmu.ry i P'g‘, pnﬂg: default lhlil not constitute a waiver ofo::y“bdhu
ot subsequent ds=fauft,

14, Time is of the essence hereof. Upon defank by Trustor in the payment of any indebiedness secured Jere-
by or in the performance of any agreement hereunder, all sums secu hereby shall immediately bacome due
and payable at the option of Beneficiary, In the event of such default, Beneﬁcinrﬁeml\hexecule or cause Trostse
molmtelwnmmnoliee_ofdcfaultlndofelecﬁontocauuuidpmperty:to sold to satisfy the obligations
hereof, and Trustee shall file such notice for record in each county wherein said rty or some or
pnreelﬁﬁmau! is tituated. Beneficiary also shall deposit with Trustes, the note and documents
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15. After the la of such time as may then be required by law following the recordation of
deflulst, and notice of pd.:fault and notice of having been given as then required by law, Trustee, without demand
on Trustor. shall sell said property on the date and at the time and place designated in said notice of
a whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of

direct the order in which such property, il consisting of several known lots or parcels, shall be sold), at public
mlact.ion to ‘:.he li:ighe-t bidder, ihl; r:mgue price payable in lawful money of United States at the time of
eale, The pemon’ conducting the sale may, for any cause he deems expedient. ne the sale from time to

time antil it shall be completed and, in every case, notice of postponement a be given by public declaration
thereof by such pemonatthetimeand‘rllcelm_lppomed for the sale; provided, if the sale s postponed
for longer than one dey bevond the day designated in. the notice of sale, notice thereof shall be given in the
same manner as the original natice of sule. shall and deliver 1o the purchaser its Desd
veying said property so sold, but without any covenant or warranty, exp or lmplied ;
of any matters or facts shall be conclusive proof of the tmthfui;wu thereof. Any person, incl
ficiary, may bid at the sale. Trustes shall apply the proceeds of the pale to payment of (1} the costs snd
expenses exercising the power of sale of the sale, including the payment of the Trustee’s and attorney's
fees; (2) cost of any evidence of title procured in connection with such sale and revenuas siamips on Trustee's Deed;
(3) all sums expended under the terms hereof, not then repaid, with accrued interest at 10% annum from date
of expenditure; (4) alt other sums then secured hereby; and (5} the rempinder, if any, to person or
lelgnlly entitled thereto, or the Trustes, in its discretion, lay deposit the bal of much pr ds with the ty
Clerk of the county in which the sale took place.

16. Upon the occurrence of any default hereunder., Beneficiary shall have the option to declare all sums
secured hereby immediately due and pavable and foreclose this Trust Deed in the manrer provided by law

for the foreclosure of mortgages on re, property and Beneficiary shall be eniitled tc recover in such procced-
ing all costs and expenses incident thereto, i ding m bile atk y's fee in such amount s shall he
fixed by the court.

17. Beneficiary may appeint a successor trustee at any time by filing for record in the office of the
Recorder of each county in which said property or some part thereof is situated, a substitution of trustee,
the time the substitution is filed for record, the new trustee shall mucceed to all the powers, duties, muthority
and title of the trusiee named herein or of any successor trustee. Each such substi shall tad and
acknowledged, and notice thereof shall be given and proof therrof made, in the manner provided by law.

_18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties horeto, their heirs, logatens,
devisees, adminstrators, executors, successors and sssigns. Al obligations of Trustor hereunder are joint and

several. The lerm "Beneﬁci.urr’ shall mean the owner and holder, including any pledgee, of the note secursd
hereby, In tthh: TmE Deed, W i

neuter, i

i

enever the context requires, the masculine gender includes the feminine and/or
includes the plural.

18, Trustee accepis this Trusi when this Trust Desd, duly ted and ach ledged, is made a public
record Bs eegmlded by law. Trustee is not obligated to notify arl;;\;npa.rey herete of pending sale under any other
Er&uoﬁh?by Mmy action or proceeding in which Trustor, eficiary, or Trusies shall be a party,

20. This Trust Deed shall be construed according (o the luws of the Biate of Utah

21. The undersigned Trustor uests that = copy of sny notice of default and of any notice of sale
hereunder ber_mlil him at therﬁdlm heteinbefore set forth.

No,
FILED AND RECORDED AT RECUEST OF Bignature of Trusior

Zicn 1 onal ! ; :
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RECORDS, PAGE 97 uncow
COUNTY, MEVADA.

Lo “:%'_E% .

{If Trustor an Individual)
ETATE OF UTAH
COUNTY OF ..
On thﬂ y C-\ 't!*— dly of L\-’k k*—‘] N A.D. 19.’.1.!.-», w

appeared hefore me R @ C"R\Sl.t'—*i-‘- X L:g'\m Cﬁ».l/»iﬂ-ll;

hevsignaris) of the sbove instrument, who duly ficknowledged to0 me that T.he.y executed the

Ly
e ] _,Qi " h W\!H——

Notary Public Yeaiding at:

appeared before me . , who being by me duly swom,

eays that he is the of »
the corporation that execuied the above and foregoing instrument and that said instrument was
signed in behalf of said corporation by autherity of its by-laws (or by authority of a resolution
of its board of directors) and said acknowledged
to me that said corporation executed the same.

Notary Public residing at: ) .
My Commission Expires:
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