Lincoln County

USDA-FHA Fasition §
Form FHA 427-1 Nev,
(Rev. 10-20-69) REAL ESTATE DEED OF TRUST FOR NEVADA

(INSURED LOANS TO INDIVIDUALS)

THIS INDENTURE, made and entered into thia date, ...

by and between the d i d CHARLES E, HATION aad ROSE 8. ml husbsnd and "-“.

Linceln

regiding in ... eeereesiieio e County, Nevads,

" 0. 5081.1. Alamo riens s Nevada .’ml

whose post office address is

as grantor(s), herein called **Borrower,' and mm"mc » Stale Director
of the Farmers Home Administration for the Siate of Nevada, and his successore in office as State Director or
Acting Slate [lirector, as wustee, herein called < Trustee," and the Uniled States of America, acting through the
Farmers Home Administration, United States Department of Agriculture, as beneficiary, herein called the “*Gov-
ernment,’” WITNESSETH THAT:

WHEREAS, Borrawer is justly indebted to the Govemment as evidenced by one ot more certain promissory note(s) or
assumption agreement(s), hetein called '‘note” (if more than one note is"descrbed below, the word “‘note’ as used herein
chall be constraed as tefering to each nole singly of all notes collectively, as the context may requite), said note being
execuled by Borrower, being payable ta the order of the Government in i astallments as specified therein, authorizing
acceleration of the entise indebtedness at the aptian of the Govemment upon any delsult by Borrower, and being further
described as follows:

Date of Instrument Principal Amount of Interest

$11,500.00 7-1/43%

and

WHEREAS, Lhe aotle evidences a loan to Bomower in the principal amount specified therein, made with the purpose and
intention that the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated
Farmets Home Administration Acl of 1961, or Title V of the Housing Act of 1949, and

WHEREAS, when payment of the nole is insuied by the Government, it may be assigned from time to time and each
holder of the insured note, in tusn, wiil be the insured lender; amd

WHEREAS, when payment of the nole is insured by the Govemment, the Govemment will execute and deliver to the
insured lendet along with the note an imsurance endofSement insuring the payment of all amousis payable to the insured
iendet in connection with the lIoan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured
lender set forth in the insusance endortsement may be entitled to a specified portion of the payments on the nole to be
designated the “‘annual charge'’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others in connection with the loan evidenced thereby, as well as any beeefit of this instrument,
and will accep! the benefits of such insurance in liew thereaf, and upon the Govetnment’s request will ansign the note to
the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by
thé Govemment, of in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payinent of the nate; but when ihe note is held by an insured lender, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morigege
to securg the Goveroment against loss wider ils insutance endotsement by reason of any default by Borower: ’

NO¥, THEREFORE, in consideration of the Ipan(s) BORROWER DOES HEREBY GRANT, BARGAIN, SELL,
MORTGAGE, AND ASSIGN.UNTD TRUSTEE THE FOLLOWING-DESCRIBED PROPERTY. SITUATED IN

Ligeoln. - 5 . . N
e retAmesa-tatat fetnemmnestreseis seeceses e serer e oA COUNTY{IES), STATE OF HEVADA:
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A portiom of Lot 3 Block 46 in Alame, Lincola Cowaty, Nevada, describad as:

Beginning at the SE cerner of sald lot and running theace North along the East
line of said lot 186 feet, thence at right angles West 154 feet, thence at right
angles South 186 feet to the South line of said lot, thence along said South line
154 feet to the place of begimming.,

SUBJICT to recorded rights of way;

TOGETHER WITH ALL RIGHTS, INTERESTS, EASEMENTS, HEREDITAMENTS AMD APPURTEMANCES
THEREUNTO BELONGING, THE RENTS, I55UES, AND FROFITS THEREOF AMD REYENUES AND INCOME
THEREFROM, ALL !MPROVEMENTS AND PERSOHAL PROPERTY NGW DR LATER ATTACHED THERETO
OR REASONABLE MECESSARY TO THE USE THEREQF, ALL WATER, WATER RIGHTS, WATER STOCK,
WELLS, PUMPS, PUMPING PLANTS, AND EQUIPMENT PERTAINING THERETD, AND ALL PAYMENTS AT
ANY TIME OWING TO BORROWER BY VIRTUE OF ANY SALE, LEASE, TRANSFER, CONYEYANCE, OR
CONDEMNATION OF, OR INJURY TO, ANY PART THEREQF OR INTEREST THEREIN-ALL OF WHICH ARE
HEREIN CALLED "THE PROPERTY'';

TO HAVE AND TO HOLD the property unto Trustee, his sucuessots, grantees and assigns [orever;

IN TRUST, NEVERICHELESS, {s) at all times when the note js held by the Govemment, or in the event the Gavemment
should assign thrs instrument without insusance of the payment of the note, t¢ secure prompt payment of the note and any
tenewals and extensions thereof and any agreemenis coatained therein, including any provision for the payment of an
insurance or other charge, (b) at all imes when the note is held by ar insured lender, to secoure performance of Berrower's
agreement herein to indemnify znd save hamiless the Guvemment agairst logs under its insurance endorsement by reasen
of any defzult hy Bortower, and {c} in any event and a! all times to sacure the prompt payment of all advances and expend-
itures made by the Government, with interest, ss hereinalter described, and the perfomance of every covenant and agreement
of Borrower confained herein ar in supplementary ageeement, the provisions of which are hereby incorporated herein and
made a part hereof.

BORROWER for himself, his heirs, exccutors, admiristrators, successors and assigns WARRANTS the property and the
title thereto unto Ttustee for the benfit of the Government against all lawful claims and demands whatsoever except any
liens, encumbrances, easements, reservations, of conveyances specified hereinabove, and COVENANTS AND AGREES
as follows:

(1) To pay promptly when due ary indebtedness to the Government hereby secured and to indemnify and save harmiess
the Govemment against any loss under its insurance of puyment of the note by reason of any default by Bomower, At all
times when the rote is held by an insured lender, Barrower shall continue to make payments on the note to the Government,
as collection agent for the holder, . . . e .

(2} To pay fo the Guvernmeni such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration. '

(3) At all times when the-mote is held by an insured lender, any amount diee and unpaid under the terms of the aote,
less the amount of any annual charge, may be paid by the Govemment to the holder of the note as provided in the insurance
endorsement for the account of Botrowet. Any amcunt due and unpaid under the terms of the note, whether it is held by the
Govemment or by an insuted lender, may be credited hy the Government on the note and thereupon shall constitute an
advance by the Government for the account of Borrower, Any sdvance by the Government as described in this paragraph
shall bear interest at the note rate from the date on which the amount of the advance was due to the date of payment to
the Government.

- (4) WHETHER OR NDT THE MOTE IS INSURED BY THE GOVERNMENT, THE GOVERNMENT MAY AT
ANY TIME PAY ANY OTHER AMOUNTS REQUIRED HEREIN TO BE PAID BY BORROWER AND NOT PAID
BY HIM WHEN DUE, AS WELL AS ANY COSTS AND EXPENSES FOR THE PRESERYATION, PROTECTION,
OR EHFORCEMENT OF THIS LIEN, AS ADVANCES FOR THE ACCOUNT DF BORROWER. ALL SUCH
ADYANCES SHALL BEAR INTEREST AT THE RATE BORME BY THE NOTE WHICH HAS THE HIGHEST
INTEREST RATE.
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{5) ALL ADVANCES BY THE GOYERMMENT A$ DESCRIBED IN THIS INSTRUMENT, WiTH IKTEREST,
SHALL BE IMMEDIATELY DUE AMD PAYABLE BY BORROWER TO THE GOVERMNMENT WITHOUT DEMAND
AT THE PLACE DESIGNATED IN THE LATEST NOTE AND SHALL BE SECURED HEREBY. No such
advance by the Government shall relieve Borrower from breach of his cavenant to pay, Such advances, with interest, shall
be repaid from the first wvaileble collections received {rom Borrower, Otherwise, any payment made by Borrower may be
applied on the note or any indebtedness to the Government secured hereby, in any order the Govemment determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Govemment,

(7) Ta pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully stlaching to or essessed
against the property and promptly deliver to the Govermnment without demand receipts evidencing such payments,

(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government.

{9) To maintain improvements in good repair and make repairs required by the Govemment, operate the propery in &
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or csuse or permit waste, lessesing or
impairment of the secusity covered hereby, or, without the written consent of the Government, cut, remave, or lease any
timbet, gravel, oil, gas, coal, or other minerals except as may be necessany fot ordinary demestic puTposes.

(10) To comply with all laws, ordinances, and regulations affecting the propery,

(11) To pay or reimburse the Govetnment for expenses ressonshly necessary or incidental to the protection of the lien
and priodity hereof and to the enforcement af or the complisnce with the pravisions hereal and of the note and any supple-
mentary agreement (whether before or after defauit), including but not limited o costs of evidence of title to and sarvey of
the property, costs of recording this and other instruments, attomeys' fees, trustees’ {ees, court costs, and expenses of
advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sald, transferred, or
encumbered, veluntarily or otherwise, without the written consent of the Government. The Govemment shall have the sole
and exclusive rights as beneficiaty heteunder, ircludirg but not limited to the power ip gran! consents and subordinations,
and to request {ull and partial teconveydnces, and no insured lender shall have any right, title or interest in or lo the lien
or any benefits hereof.

(13) At all reasonable times the Govermment and its agetits may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agteement a1e being performed.

(14) The Goverament may extend and defer the maturity of and renew acd reamartize the debt evidenced by the note or
any indebledness to the Govemment secured herchy, rcicase from liability to the Government any party 80 liable thetson,
request reconveyances of portions of the praperty from and subordinate the lien hereof, and waive any other rights hereunder,
without affecting the lien or priority hereaf or the liability 1o the Govetnment of Bomower or any cther party for payment
ol the note or indebtedness secured hereby except as specified by the Government in writing.

(15} I at any time it shall appear to the Government that Borrower may be able to obtain a foan from a production credit
associalion, a Federai lard bunk, or other responsible coopetative or privale credit source, at reasonable rates and terms
for leans for similer puryuses and periads of time, Barrowet will, upon the Government’s request, apply for and acceptl such
Inan in sufficient amount 16.pay the note and any indebledness secured heteby and to pay foy any stock necessary to be
purchased in a cooperative lending agency in coonection with such joan, . . . \ . .

{16} Default hereunder shall constitute defaull under any other real estate, ar under any personal pmperty or ather,
security instrument held ot insured by the Govemment and executed or assumed by Borowet, and default under any such
other secunty instrument shall constitute defanit hereunder, ’ ) oo .

{17) SHOULL DEFAULT eccur in the performance ot discharge of any obligation securcd by this instrument, or should
any ane of the parties named as Barrower die or be declared an incompetent, a bankrupt, or ar insalvent, or make an assign-
ment for the benefit of creditors, the Government, at its option, with ot without notice, nay: (a) declare the entire amount
anpaid under the note and any indebtedness to the Government hercby secured immediately due and payable, {b} for the
aceount of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession o, operate or rent
the property, (c) upon application by it and production of thiz instmment, without other cvideace and without notice of
hearing of said application, have a receiver appointed for v b property, with the uscal powers of receivers in like cases,
and (d) authori ze and request Trustee to foreciose this instrument and sell the praperty as provided by law.

{18} At the request of the Goverament, Trustee may foreclose this instrumenl by adverlisement and sale of the property
as provided by law, for cash or secured credit at the oplion of the Govemment, personal notice of which sale need not be
served on Bormwer, such sale may be adjourned from time to time without other notice than oral proclamgtion gt the time
and place appointed for such sale and correction made on the posted notice; and &t such sale the Government and its agents
may bid and purchase as a stranger Trustee o his option may conduct such sale without being personally present, through
his delegate autherized by him for such purpose orally o1 in writing, and Trustee's execution of conveyance of the property
or any part thereof to any purchaser at foreclosure sule shall be conclusive evidence that the sale was conducied by Trustee
personaily of through his defegste dully authorized in accordance herewith.

(19} The proceeds of foreciosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the pravisions hereof, (b) any prior fiens required by law or a compelent court to be
so paid, (c} the debt evidenced by the note and all indebtedress to the Govemment sccured kereby, (d) inferior liens of
record requited by Law or a competent cuurt to be so paid, (¢) at the Govemment's option, any other indebtedness of Borrowet
owing to of i d by the Go \, and {f) any balance to Bortower, In case the Government is the successful bidder
at foreclosure or other sale of all or any part of the property, the Govemment may pay its share of the putchase price by
crediting such amount om any debts of Borrower owing to or insured by the Govemment, in the order prescribed above.
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{20) All powers and agencies granted in this instrument are coupled with an interest and are irrewocable by death or
otherwise; and the rights and remedies provided in this instrument gre cumulative to remedies provided by law.

(21) As sgeinst the debt evidenced by the note and any indebtedness to the Government hereby secured, with respect to
the property, Borrower (a) hereby relinquishes, waives, and conveys all 1ights, inchoate or cansummate, of descent,” dower,
turtesy, homestead, valuation, appraisal, and exemption, to which Bomower is or becomes entitled under the taws and
constitution of the jurisdiction where the property lies, and {b) hereby agtees that any right provided by such laws or
constitution for redemption ot possession following foreclosure sale shall not apply, and that mo right of redemption or
possession shell exist after foreclosure sale.

(22) This instrument shall be subject to the present regulstions of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof,

(23) Notices gien hereunder shall be sent by certified mail, uniess otherwise requited by law, addressed, unless and
until some other address is designated in a notice so given in the case of the Governmenl or Trustee to Famess Home
Administration, United States Department of Agticulture, at Berkeley, Califoria 94704, and in the case of Botmower to
him at his post office address stated gbove.

(24) Upen full and final payment of ail indebtedness heteby secured and the perdormance and discharge of each snd
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Govemment
shall request Trustee to execute and deliver to Borrower at his above post office address a full reconveyance of the propefty
within 60 days after written demand by Bormower, and Bormpwer heteby waives the benclits of all laws requiring esrdier
exetution or delivery of such reconveyance.

{23) Borrower covenants end agrees that he will perform and complete all the actiom
and fulfill all of the conditions necessary to perfect his rights to appropriate
underground water to be produced from the well(s) on the said proparty and apply
sald water to beneficial uase thereom; and in the event of Borrower's failure to do
80, the Government shall have the right to complete such actiom, in which event all
expenses and costs incident thereto shall becoma an fndebtedness of Borrower ia
favor of the Government and shall be secured by this desd of trust,

IN WITNESS wheggo‘[. Tmuyler has hereunto set Borrower's hand(s) end seal(s) the day and vear first above written,
l'h...,......_...,_J_._.....::._
FILED AND RECORDED AY REGUEST OF

Security Title Ins, & Ea Co. Ao B - o P e
Ju%; 1,7 1971 crow e “"/ Z. 7/

(SEAL)
7 5 Charles I, Hattom
AT LA sinutes rast 8. cauoek
A um SOOK _l__.....h CF OMFICIAL ety R 5 %ﬁ% (SEAL)
kbcorDs, Page 350-353 | ouronm se E. Hattom
COUNTY, MEVADA r
é_ ~ . Qﬁ% % ‘ACKNOYLEDGYENT
COUNTY
STATE OF NEVADA .
COUNTY OF Clark ’
On May 27, 1971 .. permnally appeared before me, a Notary Public,
(Date)
CHARLES B, HATTON and ROSE B, HATTON , who acknowledged that ___tHBY __ executed the shove
instrument.

A 7
JAY M. WILLIAMS 7
NOTARY PUBLIC - BTATE OF NEVADA ¥ T
reatcn Expires May L. 1974 / '&
My Commission Expires May 3 £k \

Notwry Public

My commizsion expires

May 1, 1974 (NOTARIAL)
( STAMP )
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