- Lincoln County

PUBLIC HOTICE OF CANCELLATION
of
WINING LEASE AND OPTION AGREEMENT

KHOW ALL MEN BY THESE PRESENTS:

WHEREAS, on the 16th day of August, 1967, a Mining Lease
and Option Agreement was executed between DONALD B. POTTS, of
Post Office Box 5B6, Tonopah, Nevada, as “Lessor", and SILVER
LODE MINING COMPANY, a Nevada corporation, as "Lessee", for
that certain group of mining claims situated in Lincoln County,
Nevada, and ef record in the office of the County Recorder,
Lincoln County, Nevada, to wit:

The APEX, FINANCIER, VICTOR, VICTOR EXTENSION,

HICHIGAN and SENATOR patented lode mining claims,

situated in the Ely Hining District of the County of

Lincoln, State of Nevada, together with the equip=-

ment, buildings, ocallows frame, and other improve-

ments situate thereon, and together with all the

dips, spurs, angles, ore-dumps and tailings sftuated

thereon or therein, or appurtenant thereto,
which safid Mining Lease and Option Agreement was duly recorded
on the 21st day of August, 1967, in Beok *Q" of Miscellaneous,
File Ho, 45412, Official Records of Lincoin County, Nevada, to
which reference is hereby made; and

HIIEREAS, the lessees having failed, refused and neglected
to comply with the terms, covenants and conditions of safd Min-
ing Lease and Option Agreement; and

WIEREAS, Hotice of Default pursvant to Term o, 16 af
safd Lease and Option Agreement, a copy of which s marked
Exhibit "A"™ and incorporated herein by reference thereto, dated
September 23, 1970, was duly served upon SILVER LODE MIRING
COMPANY, Lessee, via certified mafl on said date of September 23,
1970, at: .

Silver Lode Mining fo., Inc,

376 Mapiewood Avenue
Rochester, Hew York 14613
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Lincola County

Certified Majl No.326173; Return Receipt dated October 10, 1970,
having. been received and filed;
and

Silver Lode Mining Co., Inc.

c/o Lavar Hollingshead

Box 254

Panaca, Nevada
Certified Mat] No.326174; Return Receipt dated September 26,
1970, having been recefved and ftled; and

WHEREAS, more than Thirty (30) days has elapsed since the
date of Notice of Default and service of the same as here{n set
forth; and

WHEREAS, the Lessee has fafled, refused and neglected to
comply with or cure the defaults set forth‘1n safid Hotice of
Default; _

HOW, THEREFORE, pursuant to the terms, covenants and con-
ditions of satd Mining Lease and Option Agreement &nd the statute
in such cases made and provided,

PUBLIC HOTICE 1S HEREBY GIVEN that the satd Mining Lease
and Option Agreement has been duly forfeited, canceled and term-
inated, and DONALD B, POTTS, as Lessor, has entersd upon, repos-
sessed, and re-occupfed all of the mining property the subject
of said Mining Lease and Option Agreement and satd SILVER LODE
MINING COMPANY, its representatives, employees, agents, and as-
sfgns are publicly notified not to enter in or upon said mining
property or in any way or manner interfere with the occupancy
and use of the same by DONALD B. POTTS, Lessor, as aforesatid.

DATED this 5th day of March, 1970,

Subscribed and Sworn to DOMALD B, POTTS, Lessor
before me this 5th day —

of March, 197%, B%i:j"”ﬁ' =

¥m.\ &, Lrowell
402 N, Carson S5t
Notary Public Carson City, Nev, 89701
. Attorney for Donald B, Potts
(SEAL) .
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Exhibft “A*

To: SILVER LODE MINING CO., INC.
376 Maplewood Avenue

Rochester, Mew York 14613

NOTICE_OF DEFAULY

NOTICE IS HEREBY GIVEN that you are 1n default fn tha
following terms, covenants and conditions of and to that certe
ain Mining Lexse and Gption Agreement executed on the 6th day
of August, 1967, by and between DONALD &, POTTS, as Lessor,
and SILYER LODE MIKING CO,., INC,, as Lessee, for that certainm
group of patented minfng clains comronly known as APEX,
FIKANCIER, VICTOR, VICTOR EXTERSION, MILHIGAN and SENATOR, sit-
yated fn the Ely Miring District, County of Lincoln, State of
fiavada, to wit:

Ters 1 « that you have fafled, refused and neglected
to pay the ad valorem taxes levied on the property ss well as
any net proceeds of mines tax that may be due and owing pursu=-
ant to the mining statutes of Nevada,

Tarm #4 - that you have failed to file with the State
Inspector of Mines at Carson Lity, Hevada, your mining report
due as of June 1, 1970,

Term #10 - that you have fatled to cause at lesast 40
Ban shifts of work lsading to development or productios of the
wine for the months of June, July and Avogust, 1974,

Term #14 - that you have fafled to furnfsh a written
program report relative to the exploration and development of
%h;omining property for the months of June, July and August,

$70,

Tern #11{c), {a)(b) « that you have failed to pay the
guaranteed royalty payments of $300.00 per month for the month
of August 15 and September 15, 1970,

PLEASE TAKE NOTICE that pursuant to Term F16 of Leass
and Option, unfess each and every one of the foregoing defaults
is cured within 30 days from the date hereof, the Lessor has
and heraby slected to declare safd Lease and Option to Pur-
chase forfefted, cancelled and terefnated, and will Toxediately
entar uvpon and repossess all of the property ths subject of
sni?lLonsn and Option,

- —
T S aeCOES 2+ s WAFED THIS 23rd day of September, 197
Milliam J, Crowell .. _ -

March B, 1871 /,%f‘;;_,,_ Py & 0 S,
Ar b pered sast 9 ook : /
Bauwmwn L osomeun Wh. J. Crowell
seeonon, wape 90 ey 402 H. Carson St,
COuNTY, v asn A Carson City, Kev, B970%
il f Attorney for Donald B, Potts

-.."; et
vie CERTIFIED MAIL
RETURK RECEIPT REQUESTED
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